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Financial Results

1. 3rd Quarter FY2024 Financial Results
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1-1) 3rd Quarter FY2024 Financial Results Overview of Consolidated Financial Results

(100 million yen)

30Q FY2023 3Q FY2024 YOY Change

Revenue 11,691 100.0% 100.0% 25.8%

Operating Profit 286 2.4% 5.2% 168.0%

Profit before income taxes 331 2.8% 5.4% 139.8%

Profit* 87 0.8% 2.9% 380.1%

*Profit Attributable to Owners of the Parent

Earnings per share 46.94 yen 225.38yen

Exchange USD 137 yen
Rate EUR 141 yen

Revenue increased due to higher production in Japan and
Revenue the Americas, and sales promotion in Asia despite a reduction
in production in China.

Operating Profit increased due to higher production and changes
Profit in the vehicle mix despite increase in overhead costs
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1-2) 3rd Quarter FY2024 Financial Results Seat Production by Region

Total By Region

(10,000 Units) |  +86 (10,000 Units)

+15.0% BN | oy change

3Q 3Q Pct Change
663 FY23 FY24

o717

+12
+12.5%

+6
+10.5%

94106
61 67

The : Asia & Europe&
30 FY23 30 FY24 Japan China : .
Q Q P Americas Oceania Africa
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1-3) 3rd Quarter FY2024 Financial Results Consolidated Revenue & Operating Profit

Profit increased due to higher production and a change in the vehicle
mix despite an increase in overhead costs

Volume & Model Mix

Operating Profit Variance Analysis

YOY Change
<Pct Change>

ST7

2 <+15.0%>

+16

249 <+6.4%>

(43.1%) +9
35 (6.006) ~24-8%0>
+53
<+19.5%>

+9

0@ <+40.9%>
3Q FY23

273
(47.3%)

(20,000 units)

663

(Component Ratio)

265 ' Compact
(39.9%) >

43 (6.5%) Medium

SUV-MPV

Large
3Q FY24

Profit & Loss (100 million yen)

3Q FY23 3Q FY24 YOYChange

11,691

Revenue

Changes in product
prices/A118

Wage up/ 28

Cost reduction+214

68
112

New product
effects+20
Market price/A67
Products mix
etc.+159

(100 million yen)

Forex impact
with JPY+22
within the region+4

gg 767

26

Improving employee
retention+39
Russian business+5
Consolidated
adjustment etc.+45

Labor/A89
Expenses/\48
Depreciation/\28

14,711 3,020

Operating Profit 286

3Q

767 FY23

Operating Profit Ratio

2.4%

9.2%
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1-3) 3rd Quarter FY2024 Financial Results Japan Revenue & Operating Profit

Profit increased due to higher production focused on SUV+- MPVs and
changes in the vehicle mix despite an increase in overhead costs

Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) Changes in product (100 million yen)
prices/\28
Wage up~9
Cost reduction+68

+58 o 254 New product Improving employee
<+29.4%> effects+19 retention+21
65 Market priceA14 | Consolidated
196 +8 (25.6%) Compact Products mix 5 adjustment etc.+2

<+15.0%> +118 |
+9 259.7%) Medium etc.+118 | 31

<+57.0%>

57
(28.9%) 123

16(8.0%)
433 23 181
<+29.5%> SUV-MPV A9% A6

111
(56.5%)

+8 b
EN13N(6:6%) <+58.4%> Large Labor/47 | Forex impact
' Expenses/\33 within the

3Q FY23 3Q Fy24 Depreciation/\16 region/6

PI‘Ofit & Loss (oo million yen)
3Q FY23 3Q FY24 YOYChange
Revenue 5,063 7,065 2,001

Operating Profit A 82 181 264
3Q Volume Model& Effort Overhead FOREX  Others 3Q

Operating Profit Ratio A 1.6% 2.6% - Product to costs FY24
Mix Offset
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1-3) 3rd Quarter FY2024 Financial Results The Americas Revenue & Operating Profit

Profit increased due to higher production from launch of new cars and sales
efforts despite an increase in overhead costs resulting from new products

launch and market price increase
Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) (100 million yen)

47 Chan i
+ ges in product
12 106 prices/A\22

94 <+12.5%> Wage upA9 ]
24 Compact Cost reduction+35 Improving employee
24 +0 (22.7%) , retention+9

(25.0%) <+1.7%> Compensation for_
cancelled production
last year+38
Consolidated
adjustment etc.A17

-1 +11 SUV-MPV
(75.0%) <+16.0%> 30
N\ 4 Market price/46 Forex impact
Products mix with JPY+1

3Q FY24 etc.+15 within the
regionA6

0

3Q FY23

Profit & Loss (100 million yen) A 41

3Q FY23 3Q FY24 YOYChange L

Revenue 2,848 3,468 619 Expenses/\2

Depreciation/A\8

Operating Profit A4 0 4
Volume Model &  Effort Overhead FOREX Others 3Q

Operating Profit Ratio AO . 1% O O% - Product to costs e
Mix Offset
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1-3) 3rd Quarter FY2024 Financial Results China Revenue & Operating Profit

Profit increased as the vehicle mix changed following the launch of
new products last year despite a decrease in volume

Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) (100 million yen)

A3 Changes in product Improving employee

123 <A2.1%> pricesA50 retention+7
Wage upA3 Consolidated

Cost reduction+55 adjustment etc.+7

68 A10 58 Compact 14 195
(55.3%) <A14.4%>  (48.3%) 19 /

A0 18 ]
</\1.5%> 9 Medium

+7 i . i
. Products mix Forex impact
(24.2%) <+23.1%> SUV-MPV etc.+19 with JPY+1

+1
7 (5.9%) <+7 506> Large
3Q FY23 3Q FY24 IéaborAl >
xpenses

DepreciationA 1

PrOfit & LOSS (100 million yen)

3Q FY23 3Q FY24 YOYChange
Revenue 1,897 1,927 29

Operating Profit 171 195 23 3Q Volume Model &  Effort Overhead FOREX  Others 30
FY23 Product to costs FY24
Operating Profit Ratio 91% 102% - Mix Offset
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1-3) 3rd Quarter FY2024 Financial Results Asia & Oceania Revenue & Operating Profit

Profit increased due to higher volume from sales promotion in Indonesia
and India as well as cost reduction

Volume & Model Mix

(20,000 units)

+13

<+12.8%> 116

103

+15

61
<+31.4%>

Compact
(52.5%)

46
(45.0%)

A0

1(1.0%) <A10.1%>

Medium

A1l
<A2.3%>

56
(54.0%)

SUV-MPV

3Q FY23 3Q FY24

Profit & Loss (100 million yen)

3Q FY23 3Q FY24 YOYChange

Revenue 1,857 2,076 218
226 291
12.2% 14.1%

Operating Profit

Operating Profit Ratio

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

Changes in product
prices/A13

Wage up~4

Cost reduction+39

Forex impact
with JPY+14

14 6

(100 million yen)

Market price+4

) 291
24 4 A5

226

LaborAll
Expenses/1
Depreciation/\3

Consolidated
adjustment
etc.+6

Model & Effort
Product to
Mix Offset

Overhead FOREX Others

costs

Volume

3Q
FY23

3Q
FY24
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1-3) 3rd Quarter FY2024 Financial Results Europe & Africa Revenue & Operating Profit

Profit increased due to higher volumes, cost reduction, and FX impacts,
despite an increase in overhead costs

Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) (100 million yen)

Changes in product Russian business+5
pricesA5 Consolidated
61 +6 Wage upA3 adjustment etc.+11
<+10.5%> Cost reduction+17

9 22

54 57 Compact
(89.2%) 4+?2)0/ (84.2%)
<+4, >
° A 4

A 19

New prbduct Labor Ag

+4
6(9:4%) . <+61.3%> fUV- MPV f’lﬁeﬁtst-ﬂ' gy EXPensesAl0
1 (1-4%) > : arge arket price
+1<+59.7%> Products mix Forex impact
3Q FY23 3Q FY24 etc.+6 with JPY+6
within the

region+16

Profit & Loss (100 million yen) ' 180!
3Q FY23 3Q FY24 Y0YChange Jitlcd

Russian

Revenue 786 1,003 217| business
Operating Profit A25 08 123

Operating Profit Ratio A3.2% 0.8% - Volume I\P/Io?jelgtc tEh‘ort Ovetrhead FOREX  Others 3Q
roduc (0] Coslts FY24

Offset — 4.
QUALITY OF TIME AND SPACE **' "= TovoTA BosHOKU 8




Financial Results

2. FY2024 Financial Forecasts
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2-1) FY2024 Financial Forecasts Overview of Consolidated Financial Forecasts
(100 million yen)

FY24 YOY Change FY24 Forecasts
Forecasts (previously announced)

Revenue 16,040 | 100.0% 100.0% | 3,659 | 22.8% 19,700 | 100.0%

Operating Profit 476 3.0% 4.7% 453 | 95.1% 930 4.7%

;r)(();g before income 529 330 1 6% 277 | 7210 200 ‘oo

Profit*1 146 0.9% || * 3.0% 443 | 301.9% %2590 3.0%
*1profit Attributable to Owners of the Parent *2The impa eferred tax asset recognition is included+8

Earnings per share 78.57 yen 315.76 yen

Exchange | USD 135 yen 141 yen
Rate EUR 141 yen 152 yen

Higher revenue is expected due to a volume increase in Japan and
Revenue  America regions, along with sales promotions in Asia, despite a
reduction in production in China resulting from the rapid shift to BEVs

Higher profit is expected due to a volume increase, new product effects
and changes in the vehicle mix, despite an increase in overhead costs
including upfront investments for the future

Operating
Profit

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU




2-2) FY2024 Financial Forecasts Seat Assembly Production by Region

Total By Region

+86
(10,000 Units) +11.0% (10,000 Units)

Ll YOY Change

870 FY23 FY24 Pct Change
Actual Forecast

+19 +12
+14.7% +8.7%

126145 156150 143155

FY23 FY24 Japan  1he€ China Asia& Europe&
Actual Forecast Americas Oceania Africa
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2-3) FY2024 Financial Forecasts Consolidated Revenue & Operating Profit

Higher profit is expected due to volume increase, new product effects
and changes in the vehicle mix despite an increase in overhead costs
including upfront investments for the future

Volume & Model Mix Operating Profit Variance Analysis

10,000 units 100 million yen
( ) Changes in product ( yen)

+86 prices/A162 Impro_ving employee
<+11.0%> 870 Wage up A37 retention+73

784 Cost reduction+281 Consolidated
adjustme;nt etc./\59
82 i

Compact st 179
P (42.6%) 33 14 930

Medium _ 47(6.0%) A 193

374 Forex impact

SUV-MPV New broduct
(47.8%) effects+43 with JPY+28

Market priceA89 within the region+10
Large iiog:(3:6%) Products mix etc.+225

FY23 Actual FY24 Forecast

LaborA106
Expenses A50

PI‘Ofit & LOSS Depreciation/A\37

(100 million yen)
FY23 FY24 Yoy
Actual Forecast Change

Revenue 16,040 19,700 3,659

Operating Profit 476 930 453 FY23 Volume Model &  Effort Overhead FOREX Others FY24
Actual Product  to costs Forecast

Operating Profit Ratio 3.0% 4.7% -— Mix Offset

QUALITY OF TIME AND SPACE V> TOYOTA BOSHOKU 11



2-3) FY2024 Financial Forecasts Comparison with the Previous Forecast

Operating Profit variance analysis

2Q

announced Ellalelialef=Te

FY23 Actual

exc.

Russian 548

(100 million yen)

Difference

Internal
efforts

Environmental
changes

Volume

business
328

A66

Mix

113

+1

Cost
Reduction

109

Expenses

N178

FX

22

+16

Others

N12

+26

FY24
Forecast

930

QUALITY OF TIME AND SPACE
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2-4) FY2024 Financial Forecasts Revenue & Operating Profit by Region

Japan

The Americas

Higher profit due to production increase and
changes in the vehicle mix despite impacts
of APA in the previous year

as well as an increase in overhead costs

Higher profit due to production increase
from new models and changes in the vehicle
mix despite negative impacts of an increase
in overhead costs and market price

Volume & Model Mix

+59
<+21.3%>

(10,000 units)
335

276

Compact 8
(28.2%)

Medium __ 22(8.1%)

SUV-MPV

FY24

Actual Forecast

Volume & Model Mix

(10,000 units)

+19

<+14.7%> 145

126

Compact (230

96

SUV-MPV (75.7%)

FY24
Forecast

FY23
Actual

Profit & Loss (100 million yen)

Profit & Loss (100 million yen)
FY23Actual FY24Forecast YOYChange

Revenue

7,329

9,500

2,170

Operating Profit

(A54)116

230

(283) 113

Operating Profit Ratio

1.6%

2.4%

QUALITY OF TIME AND SPACE

()exc.
APA

Revenue

FY23Actual

3,887

FY24Forecast

4,800

YOYChange
912

Operating Profit

All

20

31

Operating Profit Ratio

A0.3%

0.4%
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2-4) FY2024 Financial Forecasts Revenue & Operating Profit by Region
China

Lower profit due to a decrease in

volume caused by the rapid shift to
BEVs

Asia & Oceania

Higher profit due to production increase
from sales promotion in Indonesia &
India in addition to APA impacts in the
previous year

Volume & Model Mix
156

(10,000 units) Volume & Model Mix

150

(10,000 units)
yANS)

+12
<A4.1%>

<+8.7%>

1
143 >

Compact 85
(54.1%)

Medium 23 (14.8%)

SUV-MPV 39 (25.1%)

Large EENON(6:0%)1
FY23
Actual

Profit & Loss
FY23Actual
2,446

Revenue

FY24
Forecast

(100 million yen)

FY24Forecast

2,400

YOYChange
A 46

Operating Profit

212

200

A 12

Operating Profit Ratio

8.7%

8.3%

QUALITY OF TIME AND SPACE

Compact

Medium

SUV-MPV

68
(47.8%)

1 (1.0%)

73
(51.2%)

FY23
Actual

Profit & Loss

FY24
Forecast

(100 million yen)

FY23Actual

FY24Forecast YOYChange

Revenue

2,496

2,800

303

Operating Profit

(310) 140

370

(59) 229

Operating Profit Ratio

5.6%

13.2%

()exc.
APA
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2-4) FY2024 Financial Forecasts Revenue & Operating Profit by Region

Europe & Africa

Higher profit due to production increase and
iImpacts of the Russian business

from the previous year despite increases in
the market price and expenses

Volume & Model Mix

+3
82 <+3.5%> 85

(10,000 units)

Compact 72
(87.9%)

SUV-MPV| g (10.5%)

Large S (d.6%)-=
FY23 FY24

Actual Forecast

Profit & Loss (100 million yen)
FY23Actual FY24Forecast YOYChange

Revenue 1,082 1,300 217

Operating Profit (70) 19 110 (39) 90 @) eX.C.
Russian

Operating Profit Ratio 1_8% 8_5% business

QUALITY OF TIME AND SPACE
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2-5) FY2024 Financial Forecasts 1st/2nd Half by Region

Revenue

Japan

1st Half

2nd Half
4 875

(100 million yen)
Full Year
9,500

The Americas

2,455

4,800

China

1,171

2,400

Asia & Oceania

1,453

2,800

Europe & Africa

655

1,300

Total

10,059

19,700

Operating Profit

Japan

2nd Half

(100 million yen)

Full Year

97

2.0%

230

2.4%

The Americas

6

0.3%

20

0.4%

China

87

7.5%

200

8.3%

Asia & Oceania

13.3%

370

13.2%

Europe & Africa

49

7.6%

110

8.5%

Total

4.3%

930

4.7%

QUALITY OF TIME AND SPACE
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2-6) FY2024 Financial Forecasts Returning to Shareholders

B The annual dividend plan is ¥86, as same as the previous forecast
(¥43 for interim and year-end respectively)

B To be determined based on comprehensive evaluation of future forecasts

Trends in dividend, operating profit, &profit attributable to owners of the parent
Dividend(¥)

Operating Profit(100 million yen)

Profit Attributable to Owners of the Parent E
(100 million yen)

719 711

580 571 602
453 427

P 477
215 : 247 311 332

JGAAP 4§> IFRS
50 54 56 : 54

28 i | 26
29 29 :

64

35
(including special

21 25 dividend of ¥3) 32 35
: 10

FY17 FY18 FY21 FY22 FY23 FY24
(FCST)
QUALITY OF TIME AND SPACE
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2-6) FY2024 Financial Forecasts Returning to Shareholders

To enhance shareholder returns and improve capital efficiency,
the decision to purchase treasury stocks has been made based on
the cash allocation policy outlined in the 2030 Mid-term Business Plan.

[Acquisition of Treasury Shares)
Type of Shares to be Acquired : Common shares
Number of Shares to be Acquired : 8.5 million(maximum)

Total Value of Shares to be Acquired : 20.0 billion yen(maximum)

Acquisition Period : February 5 to February 29, 2024

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU 18




2-7) 3rd Quarter FY2024 Financial Results Summary

[3Q Results]
-Operating profit improved due to internal efforts, including sales efforts

and streamlined expenses, while production declined compared to the
previous forecast

[Forecast after 4Q)
‘Investments for the future, includes expanding sales to new OEMs and

enhancing competitiveness, will be implemented efficiently while flexibly
responding to current environmental changes, such as production
reductions in China and Japan.
-By implementing both “company-wide activities to enhance our profit
competitiveness” and “investment in growth businesses’,
we aim to achieve the Mid-term Business Plan targets.

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU 18




Financial Results

3. Appendix
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Appendix1) Quarterly Trends: Consolidated volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

8,000 (100 million yen)

206 194

183

2120I I I

189
153

3,542 3,828 3,865
2,978

177

3,503

201 499 207

4,114 4,073 4348

Seat Assembly Productlon

. (10,000 units)

217 218 228 ¢
- 220

4,754 4,885 5071 4 988

FY2021

4Q

FY2022

Operating Profit / Operating Profit Ratio

(200 million yen)
5.3%

AN6.65% I

8.0% 6.7%

2
232

5.0% 4.8% 4.6%

\I\Z-i%/.—-\

177 182 178

64

1Q

4Q

FY2023

1Q 2Q 3Q

FY2024

4Q

Operating Profit Ratio

Operating

221 i Profit

1!

1Q 2Q 3Q

FY2021

4Q

QUALITY OF TIME AND SPACE

2Q 3Q
FY2022

4Q

2Q 3Q
FY2023

4Q
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Appendix2) Quarterly Trends: Japan volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

4,000 (100 million yen)

(20,000 units)

75

68 67 69 68

62 2, 290 2, 333 2 440 2 434

59
1,749 1,808
1,505

2,265
1 885

4Q 1Q

1542 1,764 1,815

2Q 3Q 2Q 3Q 4Q
FY2021 FY2022

Operating Profit / Operating Profit Ratio

0 (200 million yen)

1Q 2Q 3Q

FY2023

4Q 1@ 2Q  3Q

FY2024

4Q

Impact of APA

v
8.8%
5.4% °-2%
2.8% )

3% 0
0.9% 1.4% 0.9%
23

43 13 15
]

4.2%

A119

1Q 2@ 3@ 4Q 2Q  3Q  4Q 4Q 1@ 2@  3Q

FY2021

QUALITY OF TIME AND SPACE

FY2022

FY2023

FY2024
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Appendix3) Quarterly Trends: The Americas volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

2,00

0 (100 million yen)

32 31 33

279

35

29 30

27

32 33

30

1,070 1,039

896 881

35 35

| ———¢
1,149 1,194 1,123

32

(20,000 units)
- 50

709 752 718
; II II II
2Q 3Q 4Q

N

FY2021

854 863
]i{ I I|| ||
1Q  2Q 3Q 4Q

FY2022

Operating Profit / Operating Profit Ratio

150 +

(200 million yen)

3.9% 3.4% 2.4%

3.1% 2.1%
w\l
24 18

H _ =

27 25 4
z;iierZ;;;—_—;;;_—_;:;_

A56
1Q

2Q  3Q
FY2021

QUALITY OF TIME AND SPACE

4Q

A6

1Q 2Q 3Q

FY2023

2.4%
\0.6%

A0.79

4Q 1@ 2@ 3Q

FY2024

6 1.7%

N2.8% /.\H
25 19

— B

AN24

A5

1Q 2Q 3Q

FY2023

A13

4Q 1@ 2Q 3Q

FY2024
/> TOYOTA BOSHOKU
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Appendix4) Quarterly Trends: China volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

(100 million yen)
2,000 -

40
Y35

—
464 446 482
411

IRREN

_-306\'/.\‘_
600
445 428 I I

(20,000 units)

- 80

40 38 43

628

I i I 472

1Q 2Q 3Q 4Q
FY2021

1Q 2Q 3Q 4Q
FY2022

Operating Profit / Operating Profit Ratio

(100 million yen)
150 - 10_60/012.30/0 12.7%

4.7%

4g 55 61

IRAR

10.5%7 194

2Q  3Q
FY2023

1Q 2Q 3Q 4Q
FY2024

12.0%
9.3% °

igf/——.-/.
il l

1Q 2Q 3Q 4Q
FY2021

QUALITY OF TIME AND SPACE

2Q  3Q
FY2022

1Q

2Q 3Q
FY2023

4Q 1@ 2Q  3Q

FY2024
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Appendix5) Quarterly Trends: Asia & Oceania volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

100 million yen
2,000 yen)

459 444

342 II II

23 21

528 556

417 401

39 40

35
\izi///ﬁf”"—_——‘\\

634 097 638

(20,000 units)

722 729 723

- 60

1Q
FY2021

1Q 2Q 3Q
FY2022

4Q

Operating Profit / Operating Profit Ratio

UQOmanmm155%146%

125 i 11.40/0

50

o
13.8% 1+9%14.6% 13 10,

1Q 2Q 3Q 4Q
FY2023

Impact of APA

12696123962

11.6%

1Q 2Q 3Q

FY2021

4Q

QUALITY OF TIME AND SPACE

2Q  3Q
FY2022

2Q 3Q
FY2023

1Q 2Q 3Q
FY2024

1Q 2Q 3Q

FY2024
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Appendix6) Quarterly Trends: Europe & Africa volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

(100 million yen)
1,000

Snll

s

23 21

%

322 596

(10,000

24 23

/‘\2’0/..,_.

.18

units)

- 40

1Q 2Q 3Q 4Q
FY2021

I|I|
1 20Q

Q 4Q

3
FY2022

Operating Profit / Operating Profit Ratio

(100 million yen) {3 o4 12.99

9.69

2Q 3Q 4Q
FY2023

Impact of costs related to

ending Russian business
; 15.0%

1Q 2Q 3Q

FY2021

4Q

QUALITY OF TIME AND SPACE

1Q 2Q 3Q

FY2022

4Q

1Q 2Q 3Q
FY2024

10.9% 10.6%

IR GALR T
i

11

A51
2Q 3Q
FY2023

1Q 4Q

1Q 2Q 3Q

FY2024

/> TOYOTA BOSHOKU




7> TOYOTA BOSHOKU

<Disclaimer>

This report contains forecasts and expectations that relate to future plans and
strategies in addition to the expected financial results of the Toyota Boshoku
Corporation and the Toyota Boshoku group.

Within are estimates based on assumptions and opinions that have been formed
by the company from the information available at the time of writing.

They involve risks and uncertainties.

Accordingly, actual results may differ from the company's forecasts
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