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Q3 FY2022 Q3 FY2023 YOY Change

Revenue 10,349 100.0% 11,691 100.% 1,342 13.0%

Operating Profit 424 4.1% 286 2.4% △138 △32.6%

Profit before income taxes 448 4.3% 331 2.8% △117 △26.2%

Profit* 244 2.4% 87 0.8% △157 △64.2%

Exchange 

Rate 

USD 111 yen 137 yen +25 yen

EUR 131 yen 141 yen +10 yen

Earnings per share 131.1 yen 46.94 yen

1

1-1) 3rd Quarter FY2023 Financial Results Overview of Consolidated Financial Results

*Profit Attributable to Owners of the Parent 

Revenue

Operating 
Profit

（100 million yen）

Revenue increased because of higher production overseas 
and FX impacts despite the impact of production decrease in 

Japan due to parts supply issues

Profit decreased due to costs related to ending the business 
in Russia, change in the vehicle mix and increased overhead 
costs despite positive impacts of increased production



206

91
109

75
55

196

94
123

103

61

2

Total By Region

（10,000 Units） （10,000 Units）

Japan
Europe&

Africa
China3Q FY22 3Q FY23 The 

Americas

Asia &

Oceania

3Q
FY23

3Q
FY22

YOY Change
Pct Change 

1-2) 3rd Quarter FY2023 Financial Results Seat Production by Region

537
577

+40
+7.5%

△10
△4.7%

+3
+3.4%

+28
+36.9%

+6
+10.7%

+13
+12.2%



3

Labor△25
Expenses△73
Depreciation△13

Changes in product 
prices△97
Wage up△39
Cost reduction+153

Forex impact 
with JPY+39
within the 
region+12

TBR operating loss△95
(+14→△80)
Employee retention△25
Consolidated 
adjustment etc.+9

New product effects+47
Market price change△20
Products mix etc.△150

1-3) 3rd Quarter FY2023 Financial Results Consolidated Revenue & Operating Profit

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY22 3Q FY23
YOY

Change

Revenue 10,349 11,691 1,342

Operating Profit 424 286 △138

Operating Profit  Ratio 4.1% 2.4% -

3Q FY233Q FY22

YOY Change

＜Pct Change＞

(Component Ratio)

SUV・MPV

Medium

Compact

Large

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22

3Q

FY23

Profit decreased due to costs related to ending business in Russia, change in 

the vehicle mix and overhead costs increase despite the effect of increased 

production

22 21 

272 273 

38 35 

204 249 

537 
577 

(4.1%) (3.6%)
△1

<△5.4%>

(50.7%) (47.2%)

+0
<+0.2%>

(7.1%) (6.0%)
△ 3

<△8.9%>

(38.0%) (43.1%)

+44

<+21.8%>

+40

<+7.5%> exc. 
Russian 
impact

409
exc. 

Russian 
impact

366



4

Labor△10
Expenses△39
Depreciation△2

Changes in product 
prices△11
Wage up△7
Cost reduction+29

Forex impact
within the 
region△10

Employee retention △20
Consolidated 
adjustment etc.△21

New product effects+23
Market price change△25
Products mix etc.△112

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY233Q FY22

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22

3Q

FY23

3Q FY22 3Q FY23
YOY

Change

Revenue 5,191 5,063 △127

Operating Profit 80 △82 △163

Operating Profit  Ratio 1.5% △1.6% -

1-3) 3rd Quarter FY2023 Financial Results Japan Revenue & Operating Profit

Profit decreased as the production of SUV・MPV model decreased due to 
parts supply issues in addition to change in grade mix and increase in 
overhead costs

Large

Medium

SUV・MPV

Compact

13 13

122 111

16
16

54 57

206 
196

△114

(6.3%) (6.6%)
△0

<△1.0%>

(59.4%) (56.5%)

△11

<△9.4%>

(7.9%)
(8.0%)

△1
<△3.4%>

(26.3%)
(28.9%)

+2
<+4.5%>

△10

<△4.7%>



SUV・MPV

5

Labor△10
Expenses△20
Depreciation△3

Changes in 
product prices△6
Wage up△12
Cost reduction+19

Market price change+13
Products mix etc.△8

Forex impact 
with JPY△10
within 
the region+8

Consolidated 
adjustment etc.+3

Profit decreased due to increase in overhead costs from model change 
and new product launch despite higher volume and inflation impact 
recovery of the previous year from customers

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY233Q FY22

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22
3Q

FY23

1-3) 3rd Quarter FY2023 Financial Results The Americas Revenue & Operating Profit 

Compact

3Q FY22 3Q FY23
YOY

Change

Revenue 2,313 2,848 534

Operating Profit 11 △4 △16

Operating Profit  Ratio 0.5% △0.1% -

73 71

19 24

91 94 

(20.3%) (25.0%)

+5
<+27.3%>

(79.7%) (75.0%)

△ 2
<△2.7%>

+3
<+3.4%>



6

Labor+2
Expenses△4
Depreciation△6

Changes in 
product prices△58
Wage up△4
Cost reduction+65

New product 
effects+15
Market price 
change△2
Products mix etc.△24

Employee 
retention △8
Consolidated 
adjustment 
etc.+31

Forex impact with JPY+21
within the region+4

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY233Q FY22

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22

3Q

FY23

Profit increased due to volume increase since new products have 
launched last year as well as new product effects

1-3) 3rd Quarter FY2023 Financial Results China Revenue & Operating Profit

Large

Medium

SUV・MPV

Compact

3Q FY22 3Q FY23
YOY

Change

Revenue 1,521 1,897 376

Operating Profit 115 171 56

Operating Profit  Ratio 7.6% 9.1% -

8 7

22 30

18
18

62
68

109 

123 

(7.4%) (5.9%)
△1

<△10.1%>

(19.9%) (24.2%)

+8
<+36.2%>

(16.3%)
(14.6%)

+0
<+0.7%>

(56.4%)
(55.3%)

+6

<+9.9%>

+13

<+12.2%>



7

Labor△5
Expenses△10
Depreciation△2

Market price change△5
Products mix etc.△19

Employee 
retention +1
Consolidated 
adjustment etc.△8

Changes in product 
prices△12
Wage up△2
Cost reduction+26

Forex impact 
with JPY+25

Profit increased due to higher volume from sales promotion in 
Indonesia and India as well as FX impacts

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY233Q FY22

3Q FY22 3Q FY23
YOY

Change

Revenue 1,347 1,857 509

Operating Profit 194 226 32

Operating Profit  Ratio 14.4% 12.2% -

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22

3Q

FY23

Medium

SUV・MPV

Compact

1-3) 3rd Quarter FY2023 Financial Results Asia & Oceania Revenue & Operating Profit

45 56

1

1
29

46
75

103 

(59.8%) (54.0%)+11
<+23.6%>

(1.1%)

(1.0%)
+0

<+22.1%>

(39.1%)

(45.0%)
+17

<+57.6%>

+28
<+36.9%>



Profit increased excluding Russian business due to production increase
and change in model mix

SUV・MPV

8

Changes in product 
prices△10
Wage up△14
Cost reduction+14

Labor△2

Forex impact 
with JPY+3
Within the 
region+10

TBR Operating △95
(+14→△80)

Employee retention+2
Consolidated 
adjustment etc.+4

New product effects＋9
Market price change△1
Products mix etc.+14

Volume & Model Mix

（100 million yen）(10,000 units)

Operating Profit Variance Analysis

（100 million yen）
Profit & Loss

3Q FY233Q FY22

1-3) 3rd Quarter FY2022 Financial Results Europe & Africa Revenue & Operating Profit

3Q FY22 3Q FY23
YOY

Change

Revenue 656 786 129

Operating Profit 23 △25 △49

Operating Profit  Ratio 3.6% △3.2% -

Volume Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others3Q

FY22
3Q

FY23

Large

Medium

Compact

1 1

10
6

3
0

40
54

55
61 

(2.0%) (1.4%)
△ 0

<△23.0%>
(18.9%) (9.4%)

△ 5
<△44.7%>

(5.7%)
(0.0%)

△ 3
<△100.0%>

(73.4%)
(89.2%)

+14
<+34.5%>

+6
<+10.7%>

exc. 
Russian 
impact

8
exc. 

Russian 
impact

54
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FY22 Actual
FY23 

Forecasts
YOY Change

Revenue 14,214 100.0% 15,600 100.0% 1,385 9.7%

Operating Profit 602 4.2% 430 2.8% △172 △28.7%

Profit before income 

taxes
645 4.5% 510 3.3% △135 △21.0%

Profit* 392 2.8% 250 1.6% △142 △36.3%

Exchange 

Rate 

USD 112 yen 135 yen +23 yen

EUR 131 yen 140 yen +9 yen

Earnings per share 210.15 yen 133.81 yen

FY23 Forecasts
(2Q Announced)

15,600 100.0%

430 2.8%

510 3.3%

250 1.6%

133.81 yen

135 yen

140 yen

（100 million yen）

*Profit Attributable to Owners of the Parent 

2-1) FY2023 Financial Forecasts Overview of Consolidated Financial Forecasts

Higher revenue due to global production increase and FX impactsRevenue

Operating 

Profit

Lower profits due to change in product mix, increase in overhead 

costs and costs related to ending the business in Russia despite 

production increase 



273

122 149
109

78

280

125 155 145
85

+58
+8.0%

10

732
790

Total By Region

FY23
Forecast

FY22
Actual

（10,000 Units） （10,000 Units）

Japan
Europe&

Africa
ChinaThe 

Americas

Asia &

Oceania

2-2) FY2023 Financial Forecasts Seat Assembly Production by Region

YOY Change
Pct Change 

FY22 
Actual

FY23 
Forecast

at the point
of 2Q
+58

+8.0%

+7
+2.5%

+3
+2.6%

+36
+32.5% +7

+8.5%

+6
+4.1%

at the point 
of 2Q 
△3

△1.1%

+3
+2.6%

+31
+28.0%

+7
+8.5%

+21
+14.2%
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31 

368 

51 

281 

732 
790 

(4.3%)

(50.4%)

(7.0%)

(38.4%)

+58

<+8.0%>

SUV・MPV

Labor△18
Expenses△83
Depreciation△21

Changes in product 
prices△148
Wage up△50
Cost reduction+233

New product effects+63
Market price change△48
Products mix etc.△183

Forex impact 
with JPY+54
within the 
region+15

TBR Operating loss△92
(+16→△76)

Employee retention△36
Consolidated 
adjustment etc.△48

Lower profits due to change in model mix and overhead costs increase 
in addition to costs related to ending the business in Russia, despite 
positive impacts of production increase 

2-3) FY2023 Financial Forecasts Consolidated Revenue & Operating Profit

Volume & Model Mix Operating Profit Variance Analysis
(10,000 units) （100 million yen）

FY22

Actual

FY23

Forecast

YOY 

Change

Revenue 14,214 15,600 1,385

Operating Profit 602 430 △  172

Operating Profit Ratio 4.2% 2.8% -

Profit & Loss （100 million yen）

Model &

Product 

Mix

Effort 

to

Offset

Overhead 

costs

FOREX Others FY23FY22 Volume

FY22 Actual FY23 Forecast

Large

Medium

Compact

exc. 
Russian 
impact

586
exc. 

Russian 
impact

506



Operating Profit variance analysis

12

（100 million yen）

2-3) FY2023 Financial Forecasts Comparison with the Forecast announced 2Q

Sum
Internal

effort

Environmental

change

FY22 Actual 602 602 +0 - -

Volume 182 190 +8 - +8

Mix △150 △168 △18 +11 △29

Cost Reduction 42 35 △7 - △7

Expences △135 △122 +13 +13 -

FX 68 69 +1 - +1

Others △179 △176 +3 - +3

FY23 Forecast 430 430 +0 +24 △24

2Q

announced

3Q

announced

Difference

・ Inflation impact in Argentina announced in 2nd quarter has moved to Others



Lower profit due to material price 
increase, change in product mix and 
overhead cost increase despite production 
increase in the 4Q

13

SUV・MPV

Lower profit due to increase in 
overhead cost from start up costs 
despite positive impacts of higher 
production

2-4) FY2023 Financial Forecasts Revenue & Operating Profit by Region

FY22 Actual

Volume & Model Mix

FY23 Forecast FY22 Actual FY23 Forecast

Volume & Model Mix

Japan The Americas

(10,000 units)
(10,000 units)

Profit & Loss
FY22

Actual

FY23

Forecast

YOY

Change

Revenue 7,006 6,900 △106

Operating Profit 96 △60 △156

Operating Profit Ratio 1.4% △0.9% -

Large

Medium

Compact

FY22

Actual

FY23

Forecast

YOY

Change

Revenue 3,177 3,800 622

Operating Profit 29 △  10 △39

Operating Profit Ratio 0.9% △0.3% -

SUV・MPV

Compact

Profit & Loss（100 million yen） （100 million yen）

18

161

22

73

273 280

(6.5%)

(58.9%)

(7.9%)

(26.8%)

+7

<+2.5%>

97

25

122 125

(79.7%)

(20.3%)

+3

<+2.6%>
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31

25

81

149
155

(8.0%)

(21.1%)

(16.6%)

(54.3%)

+6

<+4.1%>

65

1

44

109

145

(59.0%)

(1.1%)

(39.9%)

+36

<+32.5%>

14

Higher profit due to production 
increase and FX impacts despite 
market uncertainty since 3Q

Higher profit due to solid market 
trend in addition to sales promotion 
in Indonesia & India and FX impacts

Volume & Model Mix Volume & Model Mix

Compact

Medium

SUV・MPV

Compact

Large

Medium

SUV・MPV

FY23 Forecast FY22 Actual FY23 Forecast

Profit & Loss

2-4) FY2023 Financial Forecasts Revenue & Operating Profit by Region

Asia & OceaniaChina

(10,000 units) (10,000 units)

（100 million yen）Profit & Loss （100 million yen）
FY22

Actual

FY23

Forecast

YOY

Change

Revenue 2,121 2,400 278

Operating Profit 157 200 42

Operating Profit Ratio 7.4% 8.3% ー

FY22

Actual

FY23

Forecast

YOY

Change

Revenue 1,904 2,500 595

Operating Profit 267 290 22

Operating Profit Ratio 14.0% 11.6% ー

FY22 Actual
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SUV・MPV

Higher profit due to production 
increase and change in mix 
excluding the Russian business

Profit & Loss

Volume & Model Mix

FY22

Actual

FY23

Forecast

YOY

Change

Revenue 962 1,100 137

Operating Profit 53 10 △43

Operating Profit Ratio 5.5% 0.9% -

Compact

Large

Medium

FY22 Actual FY23 Forecast

Europe & Africa

（100 million yen）

(10,000 units)

2-4) FY2023 Financial Forecasts Revenue & Operating Profit by Region

2

15

4

59

78
85

(2.0%)

(18.7%)

(4.6%)

(74.7%)

+7

<+8.5%>

() exc. Russian impact(36) (86) (49)
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1st Half 2nd Half Full Year

Japan 3,255 3,644 6,900

The Americas 1,967 1,832 3,800

China 1,269 1,130 2,400

Asia & Oceania 1,160 1,339 2,500

Europe & Africa 463 636 1,100

1st Half 2nd Half Full Year

Japan △80 △2.5% 20 0.6% △60 △0.9%

The Americas 20 1.0% △30 △1.7% △10 △0.3%

China 105 8.3% 94 8.4% 200 8.3%

Asia & Oceania 140 12.1% 149 11.1% 290 11.6%

Europe & Africa △58 △12.5% 68 10.7% 10 0.9%

Total 7,618 7,981 15,600

Total 128 1.7% 301 3.8% 430 2.8%

Revenue

Operating Profit

2-5) FY2023 Financial Forecasts 1st/2nd Half by Region 

（100 million yen）

（100 million yen）



15 21 25 28 28

10

32 35
15

29
29 28 26

35

32
35

39
453 427

215 247 311 392 250
594

719 711
580 477 571 602

430

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23

(FCST)

Dividend(￥)

Operating Profit(100 million yen)

Profit Attributable to Owners of the

Parent (100 million yen)

54

30

5456
45

50

■ For FY23, annual dividends plan is ¥70, increasing by ¥6 compared 

to the previous year, which will be determined based on comprehensive 

evaluation of future forecasts 

64

17

70

2-6) FY2023 Financial Forecasts Returning to Shareholders 

Trends in dividend, operating profit, &profit attributable to owners of the parent

JGAAP ◀▶ IFRS

Interim

FY-end (including special 

dividend of ¥3)
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【3Q Results 】

・Profit progressed as the level previously announced in 2Q due to

company-wide efforts to secure profits despite the continued production 

constraints caused by parts supply issues. 

【Annual Forecast】

・In the 4th quarter, it is estimated that the external environment will remain 

severe, such as change in model mix in Japan and production decline in   

China. However, we aim to achieve the announced targets by

continuing to secure profit and deliver certain results. 

・While improving profitability, such as maximizing new product effects, 

prioritizing and streamlining expenses, “investment for the future growth”

will be continued.

2-7) Concluding 3rd Quarter FY2023 Financial Results
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147
117

134

78

△140

176

302

232

177

64

182 178

34

94
157 143

4.2%
3.2% 3.9%

2.5%

△6.6%

5.3%

8.0%
6.7%

5.0%

2.2%
4.8% 4.6%

1.0%

2.3% 3.9% 3.7%

△200

0

200

400

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

3,518 3,629 3,434 3,144 

2,120 

3,333 
3,782 3,484 3,542 

2,978 

3,828 3,865 
3,503 

4,114
4,073 3,908

201 193 190
169

119 

183
206

194 189 

153

195 195
177 

201
199

213

0

110

220

0

4,000

8,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

(%)

19

FY2022FY2020 FY2021 FY2023

(100 million yen)

FY2022FY2020 FY2021 FY2023

Appendix1) Quarterly Trends: Consolidated volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

Operating Profit / Operating Profit Ratio

(10,000 units)

(100 million yen)

Operating Profit

Operating Profit Ratio

Revenue

Seat Assembly Production



34
68

20

△19

△119

50

111 97

43
13 23 15

△62 △18 △2

22

1.8%
3.3%

1.1%
△1.1%

△9.7%

2.8%

5.4% 5.2%

2.3%
0.9% 1.4%

0.9%

△4.2%

△1.0%△0.1%
1.2%

△150

0

150

300

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

1,904 
2,076 

1,846 1,856 

1,229 

1,813 
2,070 

1,882 1,885 
1,542 

1,764 1,815 
1,505

1,749 1,808 1,836 

85 84 
79 79

50 

76 
85

79 75

62
68 67

59
69 68

84

0

50

100

0

2,000

4,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

20

FY2022FY2020 FY2021 FY2023

FY2022FY2020 FY2021 FY2023

Appendix4) Quarterly Trends: Japan volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

Operating Profit / Operating Profit Ratio

(100 million yen)

(10,000 units)

(100 million yen)



10
0

△15

13

△56

27 25 17 24

△5 △6

18

△5

25

△24 △5

1.4%

0.1% △2.4%
2.1%

△20.1%

3.9%
3.4% 2.4% 3.1%

△0.8% △0.8%

2.1%

△0.6%

2.4%

△2.8%△0.6%

△75

0

75

150

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

724 727 653 624 

279 

709 752 718 786 672 
854 863 896 

1,070 
881 951 

34 
31 29 27

12 

32 31 33 35 

27 29 30 32 33 
30 31 

0

25

50

0

1,000

2,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

21

FY2022FY2020 FY2021 FY2023

FY2022FY2020 FY2021 FY2023

Appendix5) Quarterly Trends: The Americas volume, revenue, operating profit, operating profit ratio 

Operating Profit / Operating Profit Ratio

Seat Assembly Production / Revenue

(100 million yen)

(10,000 units)

(100 million yen)



32 27

60

2

48 55 61
19 40

7

67

42 46
58 66

28

7.5%
7.1%

12.8%

0.9%

10.6%
12.3%

12.7%

4.7%
9.0%

1.7%

10.5%

7.1% 7.8% 8.7%

10.6%

5.6%

△70

0

70

140

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

427 389 468 

254 

464 446 482 
411 

445 428 

646 600 595 
673 

628 502 

32 31
38

19

38 39 40
35 36 

30

43
39 39 

44
40

32

0

40

80

0

1,000

2,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

22

FY2022FY2020 FY2021 FY2023

FY2022FY2020 FY2021 FY2023

Seat Assembly Production / Revenue
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Appendix6) Quarterly Trends: China volume, revenue, operating profit, operating profit ratio

(100 million yen)

(10,000 units)

(100 million yen)
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Appendix7）Quarterly Trends: Asia & Oceania volume, revenue, operating profit, operating profit ratio

(100 million yen)

(10,000 units)

(100 million yen)
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Appendix8) Quarterly Trends: Europe & Africa volume, revenue, operating profit, operating profit ratio

(100 million yen)

(10,000 units)

(100 million yen)



<Disclaimer>

This report contains forecasts and expectations that relate to future plans and

strategies in addition to the expected financial results of the Toyota Boshoku

Corporation and the Toyota Boshoku group.

Within are estimates based on assumptions and opinions that have been formed

by the company from the information available at the time of writing. 

They involve risks and uncertainties. 

Accordingly, actual results may differ from the company's forecasts


