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Financial Results

1. 3rd Quarter FY2020 Financial Results




1-1) 3Q FY2020 Financial Results Overview of Consolidated financial Results

(IFRS) (IFRS) (100 million yen)

3Q 3Q
FY2019 FY2020

Revenue 10,510 | 100.0% 100.0%

Operating Profit 457 4.4% 3.8%

YOY Change

Profit before income taxes 466 4.0% 3.9%
Profit* 219 21% 1.7%

* Profit Attributable to Owners of Parent

Earnings per share 118.20 yen 94.25 yen -23.95 yen
UsD 111 yen 109 yen | -2 yen (strong yen)
Exchange Rate

EUR 129 yen 121 yen | -8 yen (strong yen)

W Sales increased due to volume increase mainly in Japan and the Americas.
Revenue

m Despite volume increase, profit decreased due to model mix change and
Operating Profit increased overhead costs for the future, as well as the impact of the fund
leakage incident in Europe.
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1-2) 3Q FY2020 Financial Results FY2019 Operating Profit (JGAAP X IFRS)

B With optional application of IFRS started in the end of FY2019, figures for FY2019 have been
replaced with IFRS-based figures.
B Major impacts of the change of the standard in the 3Q by region are as follows:

(100 miion yen) - FY2019 (JGAAP) 580 FY2019 (IFRS) 612
T T T T T T T T T T T 1
Quarter i Quarter i
I A 4
B Cumulative period : ®m Cumulative period
143 134. 158I l 137. 171I l
1Q
(100 million yen)
Region JGAAP IFRS Change Remarks
Japan 38 95 16 | Goodwill non-depreciation, proforma standard, retirement benefits, etc.
The Americas 162 162 0| Accounting items reclassification of non-operating profit or loss
Asia & Oceania 179 187 7| One-off recording of dies, change in depreciation method, efc.
Europe & Africa 56 52 - 3| Change in durable years
Total 436 457 20
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1-3) 3rd Quarter FY2020 Financial Results Unit Production by Region

Total By Region
(10,000 units) (10,000 units)
g 3Q 3Q Pct Change
+5.2% FY2019  FY2020
584
955
+22
+9.5%
+1
. -
220 TR qg0 180 | 55%

3Q FY2019 3Q FY2020 Japan The Americas Asia & Europe &

Oceania Africa
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1-4) 3rd Quarter FY2020 Financial Results Consolidated Revenue & Operating Profit

Despite volume increase, profit decreased due to model mix change and increased overhead
costs for the future, as well as the impact of the fund leakage incident in Europe.

Volume & Model mix
‘)(OY Change

+290 n“i‘ggtChange> (1,000 units)
5553 <*2%> 5843

Compact
2,163 +103 2,266
(39.0%) <+4.8%> (388%)  mredium
489 +24 313
(8.8%) <+4.9% > Suv-
2,711 +118 MRV
(48.8%) <4.4%>
1 90_ +44 |2'3?4rge
(34%)  3Q <+23.3%> 3Q (4.0%)
FY2019 FY2020

Profit & LOSS 100 milion yen)
3QFY19  3QFY20 Change

Revenue 10,510 10,581 71
Operating profit 457 399 -57
Operating profit ratio 4.4% 3.8% -

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

67.7 -33.3 (100 million yen)
24  -65.7

-14.7
-14.5 399

Labor! costs -22.7
Expenses -13.5
Depreciation costs -29.5

Changes in product

prices -109.4

Wage up -24.2

Cost reduction efforts +136.0

Fund leakage in
Europe -34.1
Other balance
+19.6

Volume Model& Effortto Increased FOREX Others 3Q
increase product offset  overhead FY2020

mix costs (IFRS)
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1-4) 3rd Quarter FY2020 Financial Results Japan Revenue & Operating Profit

Higher profit due to volume increase, in addition to influence of adjustment for
transfer price tax last year in spite of increased expenses and other negative factors

Volume & Model mix

+216
<+9.5%>

2 475 (1,000 units)
Y

598 Compact
(24.1%)

318 .
(12.9%) Medium

2,260

198 +100
0,
(22.0%) <+2_91'%A’ 2
308
(136%) <+33%>

Suv-

1,299 MPV
(57.5%) +108

<+8.3%>
154 3

- (68%)
1 <A17%> 30

FY2019 FY2020

Profit & Loss (100 million yen)

3QFY19 3QFY20  Change
Revenue 5,861 5,826 -34
Operating profit 55 122 67
Operating profit ratio 0.9% 21% -

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis
(100 million yen)

602 122

Labor costs -3.1
Expenses +3.2
Depreciation costs -16.9

45.7 -24.7

18 1638

Changes in pfoduct
prices -47.8
Wage up -6.2

Adjustn:lent
Cost reduction efforts +55.8

for transfer
price tax
etc.

3Q Volume Model& Effortto Increased FOREX Others 3Q
FY2019 increase product offset  overhead FY2020

(IFRS) mix costs (IFRS)
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1-4) 3rd Quarter FY2020 Financial Results The Americas Revenue & Operating Profit

Lower Profit due to model mix change and higher start-up costs as well as adjustment
for transfer price tax last year, despite volume increase in North America

Volume & Model mix

+105

840 <+124%>
+27

194 <+13.7%>
(23.1%)

+78

646 0
(76.9%) <#121%>

3Q
FY2019

(23.4%)

945

221

3Q

FY2020

Profit & Loss

3QFY19

Revenue 2,016

3QFY20
2,104

(1,000 units)

Compact

(100 million yen)

Change
88

Operating profit 162

-4

-167

Operating profit ratio 8.1%

-0.2%

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

Labor costs -11.0
Expenses -6.2
Depreciation costs -8.6

191 117

Changes in product
prices -11.2
Wage up -5.5

Cost reduction efforts +28.4

258

Forex impact in
South America

(100 million yen)

Adjustment
for transfer
price tax
etc.

155.7

3Q Volume Model &
FY2019 increase product
(IFRS) mix

offset

-4

Effortto Increased FOREX Others 3Q
overhead

V= 18961A BOSHOKU
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1-4) 3rd Quarter FY2020 Financial Results Asia & Oceania Revenue & Operating Profit

Higher Profit due to influence of adjustment for transfer price tax last year, despite
changes in product prices, increased expenses, and other negative factors

Volume & Model mix Operating Profit Variance Analysis

1,799 <+0-|.-§%> 1,805 (1,000 units)

Compact

+12
074 1159 281
<+1.2%> (54.0%)  Medium

(100 million yen)

Labor costs -3.4
Expenses -7.5
147 +17 164 Suv- Depreciation costs -0.2

(8.2%) <+11.8%> v MPV |
-11.2

-1.3

664 -68
(36.9%) <-10.3%>
26 Large E
(1.4%) 3Q +45 3Q (3.9%) Changes in product
FY2019  <+173.8%>  FY2020 prices -47.6 Adjustment
Wage up -6.9 for transfer

i Cost reduction efforts +47.2 i
PrOfIt & LOSS (100 million yen) z:(l:ce tax

3QFY19  3QFY20 Change
Revenue 2,689 2,695 5
Operating profit 187 281 94 Volume Model& Effortto Increased FOREX Others

Operating profit ratio 7.0% 10.4% - FY2019 increase product  offset overhead FY2020
(IFRS) mix costs (IFRS)
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1-4) 3rd Quarter FY2020 Financial Results Europe & Africa Revenue & Operating Profit

Lower Profit due to volume decrease and higher start-up costs, as well as impact of
the fund leakage incident in Europe

Volume & Model mix

Operating Profit Variance Analysis

-36 . (100 million yen)
654 0 (1,000 units) y
<> 618 52 -11.0
Compact 7.6 -3.8
Fund leakage in
Medi -11.9 Europe, etc. -34.1
(17.7%)  <-6.9%> (76.6%) ch _ 3 4 9
SuvV- anges in product 2.2 .
MPV prices -2.8
-3 Wage up -5.6
33 <96%> 30 Cost reduction efforts +4.6
(5.1%) +0 0
102
(156%) | <+0.1%> Large '
10 3Q +2 12 Labor costs -5.2
(15%) " Eya019 <+22.5%> Fr200  (20%) Expenses -2.9
Depreciation costs -3.8
Profit & Loss (100 million yen)
3QFY19 3QFY20  Change
Revenue 720 661 -59 0.7
Operating profit 52 0.7 -51 3Q Volume Model& Effortto Increased FOREX Others 3Q
Operating profit ratio 1.3% 0.1% - FY2019 increase product  offset overhead FY2020
(IFRS) mix costs (IFRS)
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Financial Results

2. FY2020 Financial Forecasts




FY2020 Financial Forecasts

Overview of Consolidated Financial Forecasts
[IFRS] [IFRS] (100 million yen) [IFRS]

FY2019 results | FY2020 forecasts | YOY Change FY2020 forecasts
(Latest) (2Q announced)

Revenue 100.0% 100.0% 13,900 100.0%

Operating Profit 4.3% 3.8% 500 3.6%

Profit before income taxes 4.3% 3.9% 510 3.7%

Profit* 1.9% 1.8% 250 1.8%

* Profit Attributable to Owners of Parent

Earnings per share 147.85 yen I 134.02 yen I -13.83 yen 134.02 yen

Exchange USD 111 yen -3 yen (strong yen) 107 yen
Rate EUR 128 yen -7 yen (strong yen) 118 yen

B Lower revenue due to Forex impact, etc. in spite of volume increase in Japan and the Americas
B Lower profit due to incresed expeneses as well as impact of the fund leakage incident in Europe
despite volume increase

Comparison with
last year

Comparison with2Q  m Taking into account the recent performance and exchange rates, forecasts for revenue and operating
announced profit, profit before income taxes have been revised upward.

forecasts B Operating Profit revisions: Japan +10 Asia & Oceania +20
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2-2) FY2020 Financial Forecasts Seat Assembly Production by Region

Total By Region

(10,000 units) (10,000 units)

BN oo

FY2019  FY2020 Pct Change

751

Asia & E &
FY2019 FY2020 The Americas ocs::nia fﬁﬁi
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2-3) FY2020 Financial Forecasts Consolidated Revenue & Operating Profit

Lower profit due to product and model mix change and increased overhead costs for the future,
as well as impact of the fund leakage incident in Europe, in spite of volume increase mainly in Japan and North America

Volume & Model mix

+258
7,507 <+3.4%> 7,765 (1 ,000 UnItS)
2,932 +104 3,036
(39.1%)  <+36%>  (391%)  Compact
674
(Sﬁgz/ ) 12 8.7% Medium
<+1.8%>
3,657 +89 suv-
(487%)  <t24%> MPV
256 +52
BB 150 5% > Large
FY2019 FY2020
Actual Forecast
Profit & Loss (100 million yen)
FY19 Actual FY20Forecasts Change
Revenue 14,173 14,000 -173
Operating profit 612 530 -82
Operating profit ratio 4.3% 3.8% -
QUALITY OF TIME AND SPACE

612

Operating Profit Variance Analysis

62

FY2019 Volume Model&
Actual increase product

(IFRS)

(100 million yen)

-34
4 .75
-21
10530
Fund Ieakége in
Europe -34
Others +24
Labor costs -30
Expenses -7
Depreciation costs -38
Changes in product
prices -177
Wage up -41
Cost reduction efforts +214
Effort to Increased FOREX Others FY2020
offset  overhead Forecast
mix costs (IFRS)
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2-4) FY2020 Financial Forecasts Revenue & Operating Profit by Region

Japan The Americas

Higher profit due to volume increase and impact of Lower profit due to product and model mix change,
adjustment for transfer price tax last year in spite of = | start-up costs increase, and impact of adjustment for
product price change and overhead costs increase transfer price tax last year in spite of volume increase

Volume & Model mix Volume & Model mix
135 3.290 (1,000 units) +157 (1,000 units)
3,156  <#43%> 7 <+ay> 1,271
810 301 Compact
(297,321%) <+1B7$<y > (24.6%) Compact 1,113 +45 (23.7%) P
' . 255 <+17.8%>
428 -9 419 _ (22.9%)
(13.6%) < 20%> 3 Medium
SuvV-
1,787 +73 Suv: 858 +112 MPV
(56.6%) <+4.1%> MPV (17.1%)  <+13.0%>
210
o (66%) -8 Large
FY2019 <-3.9%> FY2020 FY2019 FY2020
Actual Forecast Actual Forecast
Profit & Loss (100 million yen) Profit & Loss (100 million yen)
FY19 Actual FY20Forecasts ~ Change FY19 Actual FY20Forecasts  Change
Revenue 7,999 7,700 -299 Revenue 2,668 2,900 231
Operating profit 65 130 64 Operating profit 208 30 -178
Operating profit ratio 0.8% 1.7% — Operating profit ratio 7.8% 1.0% -

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU
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2-4) FY2020 Financial Forecasts Revenue & Operating Profit by Region

Asia & Oceania

Europe & Africa

Higher profit due to impact of adjustment for transfer

price tax last year in spite of product and model mix
change and changes in product prices

Lower profit due to volume decrease and higher
strat-up costs as well as impact of the fund leakage

incident in Europe

+3 . -37 .
2 347 CH0A%> 2,350 (1,000 units) 891 < 419> (1,000 units)
, 854
1,251 < :11‘})/ S 1,266 Compact 604 .
(53.3%) +1.1% (53.9%) : -
189 +26 215 _
@1%  <+135%> = (@2%)  Medium
-5 40 Medium
873 -95 779 ) o !
2% | <-108%> | @81%) | Sov 60 <-108%> L R  gyy-
MPV 139 -2 137 MPV
33 +57 R 4 Large 13 (o) <A.2%> S 16 Large
(14%) FY2019  <+1737%> FY2020 (3.9%) 1:5%) Fy2019 B FY2020 (1:9%)
Actual Forecast Actual <+22.9%> Forecast
Profit & Loss (100 million yen) Profit & Loss (100 million yen)
FY19 Actual FY20Forecasts =~ Change FY19 Actual FY20 Forecasts =~ Change
Revenue 3,528 3,500 -28 Revenue 992 900 -92
Operating profit 262 350 87 Operating profit 76 20 -56
Operating profit ratio 1.4% 10.0% - Operating profit ratio 1.7% 2.2% =
QUALITY OF TIME AND SPACE /5 TOYOTA BOSHOKU 13




2-5) FY2020 Financial Forecasts by Half Year

Revenue (100 million yen)
1st Half (actual) 2nd Half Full Year
Japan 3,980 3,719 7,700
The Americas 1,450 1,449 2,900
Asia & Oceania 1,766 1,733 3,500
Europe & Africa 426 473 900
Consolidated Total 7,147 6,852 14,000

Operating Profit

(100 million yen)

FY2020

1st Half (actual) 2nd Half Full Year
Japan 101 2.6% 28 0.8% 130 1.7%
The Americas 10 0.7% 19 1.3% 30 1.0%
Asia & Oceania 167 9.5% 182 10.5% 350 | 10.0%
Europe & Africa -14 -3.5% 34 7.4% 20 2.2%
Consolidated Total 265 3.7% 264 3.9% 530 3.8%
QUALITY OF TIME AND SPACE />~ TOYOTA BOSHOKU 14




2-6) FY2020 Financial Forecasts Returning to Shareholders

B For FY2020, we plan to pay an annual per-share dividend of 56 yen, same as

FY2019.

B We keep long-term sustainable dividends, comprehensively taking our
consolidated financial results into account.

Trends in dividend, operating profit, and

profit attributable to owners of parent

Devidend(¥)

288 323

F

126 59

18 18
FY-end| ¢ 9

Interim 9 9

—e—Operating income (100 million yen)
Profit attribute to owners of parent (100 million ye

719

JGAAP <P IFRS

994

39

30

15

15 21

FY2014 FY2015

QUALITY OF TIME AND SPACE

FY2016 FY2017

FY2018 FY2019  =FY2020 (Fcst)
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3-1) Quarterly Trends: Consolidated volume, revenue, operating profit, operating profit ratio

i # Seat Assembly Production :
Seat Assembly Production | Revenue i ouiuen e YT I H 3 TS

(100 million yen) g g
s 184 q7g 18 gy ey 188 186 7 gy qg3 191 1 103
v (IFRS) (3.663)

3509) (3,387) (3612]

3045 3428 3333 3572 3305 3308 3607 3865 3444 3418 3605 3507

1l

FY2017 FY2018 FY2019

Operating Profit / Operating Profit Ratio + Operating prof ratio

600 (100 million yen)

/

3518 3629 3433 3419 |

1Q 2Q 3Q 4Q
FY2020

Operating Profit

5.9%

5.3¢
| 4.9% 5.0% 49% 469

38% |

7 (148) (137)

159 I i ! i 156 i 143 135

FY2017 FY2018 FY2019 FY2020
QUALITY OF TIME AND SPACE /5" TOYOTA BOSHOKU




3-2) Quarterly Trends: Japan volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

4,000 -

(100 million yen)
83

82

81 83

79

73

73

/‘\7‘7/0\\7‘5——7‘6/0———’\

1981 2086 1 o0 1984 2003 2083 g5 2076 o0 g

1,890
1645 1,800 1,851

111

1,713

1,773

FY2017

1Q 2Q 3Q 4Q

FY2018

FY2019

FY2020

Operating Profit / Operating Profit Ratio

(100 million yen) 4.7%
210 -

160

0
110 25 89

60 41

10J

249
1.8%

I l 31

1Q

(40)

FY2017

QUALITY OF TIME AND SPACE

FY2018

-0.3%

1%

I 0.4%
8
- .

FY2020
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3'3) Quarterly Trends: The Americas volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

2,000 (100 million yen)

31
27 29

31

0 5 29 29

S

. o
v

4v\0\*__—/

FY2017

‘\/k______.gg;—
730 g0 701 I
1Q 2Q 3Q 4Q

750 g9 702 715
1Q 2Q 3Q 4Q

FY2018

Operating Profit / Operating Profit Ratio

(100 million yen)
180 -

130

4.7% 3.6%

4.3%

5.2%

4.5%

16% 2.6%

i 630 664 651
1Q 2Q 3Q 4Q

FY2019

FY2020

Impact of adjustment for transfer price tax

FY2017

45
W
nn B
2Q 3Q 4Q

QUALITY OF TIME AND SPACE

l--l
19 22 3Q  4Q

FY2018

4Q

FY2019

1Q 2Q
FY2020 (19)
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3'4) Quarterly Trends: Asia & Oceania volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue
2,000 (100 million yen)

58 61 62

57

815 863 479 821 828 i 840 829 851 i i 840
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2017 FY2018 FY2019 FY2020

Operating Profit / Operating Profit Ratio

(100 million yen)

Impact of adjustment for transfer price tax

210
11.7% 12.2%

10.7% 10.7% 10.4% 106%
160 '—'\giuﬁw o 3% 0% 90% 86%
7 92 93

j I : 77 : I 78 72 I
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

18
FY2017 FY2018 ( F)Y201 9 FY2020
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3-5) Quarterly Trends: EUI'Ope & Africa volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue
1,000 (100 million yen)

9 23 24

SELELSe
16 16

282 271
201 241 | 243 995 259 104

1Q 2Q 3Q 4Q

FY2017 FY2018 FY2019 FY2020

Operating Profit / Operating Profit Ratio

60 (100 million yen) 10.0%

9.
66% s5go \6./:/-\.\
30
22

23 23
3Q 4Q

(28)
- 0,
FY2017 FY2018 FY2019 8% Eva00
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Tackle the challenges together to a new century
Open the door!
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Disclaimer
The forecasts relating to future business performance provided in this report are
estimates made by the Company based on the information available at the time of

reporting, and therefore involve risks and uncertainties.
Accordingly, actual results may differ from the forecasts due to various factors.



