/> TOYOTA BOSHOKU CORPORATION

FY2020

15t Quarter
Financial Results
Ended June 30, 2019




Table of Contents

1. 1st Quarter FY2020 Financial Results

2. FY2020 Financial Forecasts

3. Appendix




Table of Contents

1. 1st Quarter FY2020 Financial Results




1-1) 1st Quarter FY2020 Financial Results overview of Consolidated Financial Results

(IFRS) (100 million yen)

Q1 FY2019 Q1 FY2020 YOY Change

Revenue 3,509 | 100.0% 100.0%

Operating Profit 148 4.2% 4.2%

Profit before income

4.7% 19
taxes 164 ’ 4.1%

Profit* 68 2.0% 2.0%
*Profit Attributable to Owners of the Parent

Basic earnings per share 36.94 yen I 37.19 yen I 0.25 yen

Exchange USD 109 yen 110 yen 1 yen (weak yen)
Rate EUR 130 yen 123 yen | -7 yen (strong yen)

M Revenue is about same level due to Forex impact and decrease in revenue of new

Revenue production’s tooling in spite of volume increase in Japan and the Americas

Operating B Profit is about same level due to Overhead Costs increase and
Profit other income / expenses in spite of volume increase
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1-2) 1st Quarter FY2020 Financial Results Fy2019 Operating Profit (JGAAPXIFRS)

B From FY2019, due to optional application of IFRS, FY2019 Operating Profit of JGAAP
has be replaced by IFRS based

W Operating Profit difference due to the main differing standards by regions in this first
guarter are follow as

(100 million yen) JGAAP 580 IFRS 612
148 137 i i
1Q 2Q 3Q 4Q

(200 million yen)

143 134 % 143

1Q 2Q 3Q 4Q

Region JGAAP IFRS Change Remraks
Japan 8 12 3| Recarment benetit xpenses .
The Americas 28 30 2 |Accounting subject reclassification of non-Operating Profit or Loss
Asia & Oceania 90 89 -1 [Tooling one-off depreciation etc.
Europe & Africa 16 16
Consolidation 143 148 5
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1-3) 1st Quarter FY2020 Financial Results unit Production by Region

Seat Assembly Production

Total By Reqgion

(10,000 Units) (10,000 Units)
B | vovchange

1Q 1Q Pct Change
FY19  FY20

+12
+16.5%

+3
Iy +6.0%

85 | +132% +0
73 e 59 Lo

30 34

22 22

1Q FY19 1Q FY20 Japan The Asia& Europe &

Americas Oceania Africa
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1-3) 1st Quarter FY2020 Financial Results Consolidation Revenue & Operating Profit

Profit is about same level due to Overhead Costs increase and other income /
expenses (Plant Reorganization Costs-Insurance Claim Income) in spite of
volume increase in Japan and the Americas

Volume & Mix Operating Profit Variance Analysis
- YOY Change

£ <Pct Change> (1,000 units) (100 million yen)

+197 7 2,005
1,808 <+10.9%>

.(Component Ratio)
772 g

(38.5%) Compact

691 +80
38.2%) <+11.6%> 41
-4. -16.0
+7 181 i !

173 3T Medium 147
(9.6%) ' Labor Costs -8.0

898 +74 SUVe EZE?QS i(:i (-)?1.7
(49.7%) | <+8.206> MPV Costs -12.0

Large Changes in
45  1QFY19 +36 1QFY20 81 Product Prices -37.8  (ry20)

(2.5%) <+78.9%> (4.0%) Wage up -9.0 Plant Reorganization
Cost Reduction Costs

PI’OfIt & LOSS Efforts +41.4 (FY19)

(100 million yen) Insurance Claim

YOY Income etc.
Change

1Q FY19 1Q FY20

Revenue 3,509 3,518
Operating Profit 148 147

Japan +35.8
The Americas +10.1

: : 1Q Volume Model & Effortto Increased FOREX Others 1Q
operating Profi 4.2% 4.2% FY19 Increase Product Offset Overhead FY20
(IFRS) Mix Costs (IFRS)
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1-3) 1st Quarter FY2020 Financial Results Japan Region Revenue & Operating Profit

Higher Profit due to volume increase (SUV+-MPV) in spite of Changes in Product
Prices, Mix Change and other income / expenses (Plant Reorganization Costs)

Volume & Mix Operating Profit Variance Analysis

+121 854 (1,000 units) (100 million yen)

733 <+16.5%> (FY20)

+54 212 Compact . . Plant Reorganization
158 <+34.1%> (24.8%) Costs etc.
21.5% . . !
RS +2 118 Medium

116 :
(15.8%) @ <+t1.7%> 13.8%

Labor Costs -0.7
427 +43 Expenses +4.6
(58.2%) <+10.0%> Depreciation

Costs -6.6

Changes in
+22 Product Prices -17.5
Wage up -1.1
Cost Reduction
Efforts +17.5

33

- (45%) .
1QFy19 <+66.6%> 1qFv20

Profit & L0OSS

100 million yen)
1QFY19 1Q FY20 Yoy
Q Q Change

Revenue 1,907 1,903 '3

Operating Profit 12 34

1Q Volume Model & Effortto Increased FOREX Others 1Q
Operating Profit Ratio 0.6% 1.8% FY19 Increase Product Offset Overhead FY20
(IFRS) Mix Costs (IFRS)
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1'3) 1st Quarter FY2020 Financial Results The Americas Region Revenue & Operating Profit

Lower Profit due to Model Mix Change and Start-up Costs increase in
spite of volume increase (SUV) in North America

Volume & Mix Operating Profit Variance Analysis

+39
<+13.2%> 337 (1,000 units) (100 million yen)

Labor Costs -6.1
298 Expenses -5.8

80 . .
. < +2+51g(y S (23.6%) Compact _ _ Depreciation
22 Costs -2.8

(21.3%)

01 -14.7

Inflation accounting
& <+;293:’/ > impact etc.
G e Changes in ' (Argentina)
Product Prices -4.9
Wage up -2.1
Cost Reduction

Efforts +6.9
1Q FY19 1Q FY20

(100 million yen)

Profit & L0OSS

1QFY19 1Q FY20 S Forex impaqt in
Revenue 723 724 South America

Operating Profit 30 10 1Q Volume Model & Effortto Increased FOREX Others  1Q
Operating Profit Ratio 20, 49 FY19 Increase Product Offset Overhead FY20
4.2% 1.4% (IFRS) Mix Costs (IFRS)
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1'3) 1st Quarter FY2020 Financial Results Asia & Oceania Region Revenue & Operating Profit

Profit is about same level due to Changes in Product Prices and Forex
Impact in spite of volume increase in China and Model Mix Change

Volume & Mix Operating Profit Variance Analysis

+34 9 (1,000 units) (200 million yen)
594

Compact

+13 314 ,
300  <4450> (52.8%) Medium
(53.6%)

47 +4 Labor Costs -0.4
(8.3%)  <+8.0%> Expenses -1.5
204 +3 Depreciation

(36.4%) <+1.50%> Costs -1.2

Changes in
9 L +14 23 Large Product Prices -14.7
(1.9%) 1QFY1d  «1147.00%> 1QFY20 (38%) Wage up -2.8
Cost Reduction
Efforts +15.5

Profit & L0OSS

1Q FY19 1Q FY20

(100 million yen)

YOY
Change

Revenue 850 892 41

Operating Profit 89 89 -0 1Q Volume Model & Effortto Increased FOREX Others  1Q
Operating Profit Ratio 59 00 — FY19 Increase Product Offset Overhead FY20
10.5% 10.0% (IFRS) Mix Costs (IFRS)
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1'3) 1st Quarter FY2020 Financial Results Europe & Africa Region Revenue & Operating Profit

Lower Profit due to Overhead Costs increase, Wage up, and other income /
expenses (Insurance Claim Income) in spite of Mix Change and Forex impact

Volume & Mix Operating Profit Variance Analysis
+3
216 <+1.6%> 220 (1,000 units) (100 million yen)
3.0 -22
-3 167 3.2
170 < 20%> (758%) 0.7 v 25 -38
(78.5%) Compact 16
1 | 13
11 12 Medium Labor Costs -0.8
(a9 <H3E%> 680 gy, Expenses 1.0
33 +5 PENses -~.
(15.1%) <+14.3%> MPV Depreciation
3 +1 4Large COStS '14
(1.5%) 1Q FY19 <420.9%> 1Q FY20 (1.7%) Changes in
Product Prices -0.7
P ft & |_ Wage up -3.0
FOfTl Cost Reduction
O 0SS (100 million yen) Efforts +1.5 (FY19) _
1Q FY19 1Q FY20 CiTa(.jn\t(_:]e :2?3:::2 Ce?CC I aim
Revenue 242 232 -10 '
Operating Profit 16 13 -2 1Q Volume Model & Effortto Increased FOREXOthers 1Q
Operating Profit Ratio 6.9% 6-0%I —_ FY19 Increase Product Offset Overhead FY20
(IFRS) Mix Costs (IFRS)
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2. FY2020 Financial Forecasts




2-1) FY2020 Financial Forecasts overview of Consolidated Financial Forecasts

(IFRS) (100 million yen)

FY2019 FY2020 YOY Change

Revenue 14,173 | 100.0% 100.0%

Operating Profit 612 | 43% 3.8% -82

Profit before income
! ! 614

0, 0 -
taxes 4.3% 3.9% 74

Profit* 274 1.9% 2.1% 15

*Profit Attributable to Owners of the Parent

Basic earnings per share 147.85 yen I 156.16 yen I 8.31 yen

Exchange USD 111 yen -5 yen (strong yen)

Rate EUR 128 yen -8 yen (strong yen)

W Lower Revenue due to Forex impact and decrease in revenue of new
Revenue production’s tooling in spite of volume increase in the Americas

Operating B Lower profit due to Model Mix Change and Start-up Costs

Profit increase in spite of volume increase
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2-2) FY2020 Financial Forecasts unit Production by Region

Seat Assembly Production

Total By Reqgion

(10,000 Units) (10,000 Units)
+24 B | vovchange

+3.2% FY19  FY20 Pct Change
775

FY19 FY20 Japan The Asia& Europe &

Americas Oceania Africa
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2-3) FY2020 Financial Forecasts consolidation Revenue & Operating Profit

Lower Profit due to Model Mix Change and Start-up Costs increase in
spite of volume increase

Volume & Mix Operating Profit Variance Analysis
+242
7507 <+32%> (749 (1000units) (100 million yen)
3,076
2,932 +144 ! Compact
| 612 2l
662 -2 (8628 ) Medium
a 0

(88%)  <-0.3%> i 16 10 530

3,657 +64 SUV-

(48.7%)  <+1.8%> MPV |

- Labor Costs -5
+36 Expenses -21
<+14.0%> Large Depreciation
FY19 ' FY20 Costs -18
Actual Forecasts Changes in
. Product Prices -166
Profit & LossS . Wage up -41
100”'0” en) Cost Reduction
FY19 Actual FY20 Forecasts Change EffOl’tS +180

Revenue 14,173 13,900 -273
Operating Profi -
peraing ot 612 530 82 FY19 Volume Model & Effortto Increased FOREXOthers FY20
Operating Profit Ratio 4.3% 3.8% - Actual Increase Product Offset Overhead Forecasts

(IFRS) Mix Costs (IFRS)
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2-3) FY2020 Financial Forecasts Rrevenue & Operating Profit by Region

Japan

The Americas

Higher Profit due to volume increase and
impact of APA* in spite of Model Mix
Change and Overhead Costs increase

Lower Profit due to Model Mix Change,
Start-up Costs increase, and impact of
APA in spite of volume increase

Volume & Mix

+47

(1,000units)
3,156 <+1.5%> 3,203
731 +77 808 Compact
(232%) <+10.5%>  (252%) P
428 431 .
(13.6%) <+0 8%> 1350%) @ Medium
1,787 -25 SUV-
0,
(56.6%)  <-1.4%> MPV
210
6% Large
FY19 <- 3.4%> FY20
Actual Forecasts

Profit & Loss

(200 million yen)
YOY

FY19 Actual FY20 Forecasts

Change

Revenue 7,999 7,400 -599
Operating Profit 65 110 44
Operating Profit Ratio 0.8% 1.5% —_—

QUALITY OF TIME AND SPACE

Volume & Mix

N +213 1,326 (1,000units)
AAdvance Prlc(ZgA) <+19.1%>
rrangemen

1, 113 33?, Compact
APA is an ahead of +75 (24.9%)
time agreement 255 <4+29.3% >
between a taxpayer (22.9%)
and a tax
authority on an
appropriate transfer
pricing methodology
(TPM) 858 +138

(717.1%) <+16.1%>

FY19 FY20
Actual Forecasts

Profit & Loss

(200 million yen)
YOY

FY19 Actual FY20 Forecasts

Change
Revenue 2,668 3,000 331
Operating Profit 208 40 -168
Operating Profit Ratio 7.8% 1.3% —_—
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2-3) FY2020 Financial Forecasts Revenue & Operating Profit by Region

Asia & Oceania

Europe & Africa

Higher Profit due to impact of APA in spite
of Model Mix Change and Changes in
Product Prices

Lower Profit due to volume decrease
(Compact) and other income / expenses
(Insurance Claim Income)

Volume & Mix

+35 (1,000units)
2,347 <+15%> 2,382
Compact
+48 1,300
1,251 0 (54.6%)
(53.3%) <+3.9%> Medium
189 +1 191
(81%)  <+0.6%> SUV:
' MPV
873 o
- 0
(37.2%) <-6.4%>
33 +42 -5 Large
(L4%) py1g — <t126.2%> Fy2o (3.1%)
Actual Forecasts

Profit & Loss

(200 million yen)
YOY

FY19 Actual FY20 Forecasts

Change

Revenue 3,528 3,500 -28
Operating Profit 262 330 67
Operating Profit Ratio 7.4% 9.4% —_—

QUALITY OF TIME AND SPACE

Volume & Mix
-53 (1,000units)
go1 %
<-6.0%> 837
694
-56
(77.9%) -
<-B.0%> 7600 Compact
45 -6 38 .
G.o%w)  <-14.1%> 4.6% Medium
139 +8 SUV-
13 (15.6%) <+5.6%> 15 MPV
(1.5%) Evyio +1 FY20 (1.7%)Large
Actual  <+9.4%>  Forecasts

Profit & Loss

(200 million yen)

YOY
Change

Revenue 992 900 -92
Operating Profit 76 50 -26
1.7% 5.6% -
/5" TOYOTA BOSHOKU 13
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2-4) FY2020 Financial Forecasts by Half Year

Revenue

FY2020 Forecasts

1st Half

2nd Half

Full Year

Japan

3,850

3,550

7,400

The Americas

1,500

1,500

3,000

Asia & Oceania

1,750

1,750

3,500

Europe & Africa

450

450

900

Consolidation

7,100

6,800

13,900

Operating Profit

FY2020 Forecasts

1st Half

2nd Half

Full Year

Japan

65

45

1.3%

110

1.5%

The Americas

10

30

2.0%

40

1.3%

Asia & Oceania

9.4%

330

9.4%

Europe & Africa

20

30

6.7%

50

5.6%

Consolidation

4.0%

530

3.8%

QUALITY OF TIME AND SPACE
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2-5) FY2020 Financial Forecasts Returning to Shareholders

*In FY2020, our annual per-share dividend payout plan is ¥56 as well as in FY2019.

*We keep long-term sustainable dividends comprehensively taking our consolidated
financial results into account.

Dividend, Operating Profit, &
Profit Attributable to Owners of the Parent Trends

JGAAP 4:p IFRS

Dividend(¥)
—8—Operating Profit(100 million yen) 71 9
Profit Attributable to Owners of the Parent (100 million yen)

288 323

F

126

28

rim 9

FY14 FY15 FY19 FY20
= (FCST)
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3-1) Trend in Results for Consolidation (ers form Fy2020)

: + Seat Assembly Production :
Seat Assembly Production / Revenue o JGAAP € > IERS

(100 million yen) ¥ Lo5
175 184 178 189 183 183 188 186/ 181 183 191
’____—4——___*,_——**"“——a—————w————’*___‘—*jL———*—————4——”’*——_——*__

(10,000 Units)

N
o
|

3246 3428 3333 3572 3325 3,398 3607 3665 3444 3415 3605 3597 3,518 3582

L

FY2017 FY2018 FY2019

Operating Profit / Operating Profit Ratio - Operating Profit Ratio

600 -

2Q 3Q 4Q
FY2020

=
O

(100 million yen) ; Operating Profit

5.9%

0 ' .::.
| 4.0% 50% °3% 4 - o
;2% 390 U0 4.0%

217
159 I 167 I 162 156 I I 158
10 2Q 30  4Q 20 30

FY2017 FY2018 FY2019 FY2020
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3-2) Trend in Results for Japan (Frs form Fy2020)

Seat Assembly Production / Revenue

4,000 , (100 million yen)
o 82 g1 83

82

1,981 2,086

(10,000 Units) |

1,890 1800 1,851 1713 1,773 1840 1984 2,003 2063 4 943 1047

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

1Q 2Q 3Q
FY2017 FY2018 FY2019 FY2020

11,645

L

Operating Profit / Operating Profit Ratio

100 million yen
( 4.73% )

210

100 2.9% 3.1%

110 - ©%° g9 L 2.2%
56 4o L8% 58 64
60 41 I 3 39 I
o B B B
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

240 - 7
FY2017 FY2018 FY2019 g 304 FY2020
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3-3) Trend in Results for the Americas (Frs form FY2020)

Seat Assembly Production / Revenue

2,000 ~

‘\‘/0’"’;;3—
730 660 701 I
1Q 2Q 3Q 4Q

(200 million yen)

31 31

27 29

30,5 29 29

300 28 0 27

. o
v

4¢““~w——___,___——¢//

(

10,000 Units)|

FY2017

750  gg1 702 715
1Q  2Q 3Q 4Q

FY2018

Operating Profit / Operating Profit Ratio

180

130

80 -

30

-20

(100 million yen)

0,
4.7% 3.6% 4.3% 5.2%

24 45

4.5%

1.6% 2.6%

34

i’ 630 664 651
1Q 2Q 3Q 4Q

FY2019

Impact of APA*

IinwA|
1Q 2Q 3Q 4Q
FY2017

QUALITY OF TIME AND SPACE

20 30
FY2018

4Q

3Q3z 4Q

FY2019

1.4%

0.0%
}10 0

2Q
FY2020

3Q

2Q
FY2020

3Q
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3-4) Trend in Results for Asia & Oceania (ERS form FY2020)

Seat Assembly Production / Revenue

2,000 ~

(100 million yen)

57 53

54 8 55

M

61 62

/506/‘——\

(10,000 Units)|

1Q 2Q 3Q 4Q
FY2017

828 i 840 829
1Q  2Q 3Q 4Q

851 i i 840
1Q 2Q  3Q  4Q

FY2018

Operating Profit / Operating Profit Ratio

210

160

110

60

(100 million yen)
0 )
10.7% 10.7% 9.6% 9.4%

I—I\.§._

989 10.4%

93% 879%

FY2019

Impact of APA

11.7%

2Q 3Q 4Q
FY2020

87 i 25 77
1Q 2Q 3Q 4Q

FY2017

QUALITY OF TIME AND SPACE

93
81 I 78 79
1Q 2Q 3Q 4Q

FY2018

FY2020
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3-5) Trend in Results for Europe & Africa (Frs form FY2020)

Seat Assembly Production / Revenue

1,000 7 (100 million yen)

23
19
16

201

JIII

23

23 23

'——*‘\\\EE,,/f*__———*-

282

29 23 24

299 250 271

22

\‘\201/”_.\\‘\1‘8

(10,000 Units)|

FY2017

FY2018

Operating Profit / Operating Profit Ratio

80 1 (100 million yen)

16

FY2019

0
9.2% 8.50%

0
6% 7.4%
23 23

1Q

13

2Q

3Q

FY2020

20 "1.3%

'2'%2017

QUALITY OF TIME AND SPACE

1Q

30

22
13 I I
2Q 3Q 4Q

FY2018

3 4Q

FY2019

1Q

2Q

3Q

FY2020
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7> TOYOTA BOSHOKU

Disclaimer

This report contains forecasts and expectations that relate to future plans and
strategies in addition to the expected financial results of the Toyota Boshoku
Corporation and the Toyota Boshoku group.

Within are estimates based on assumptions and opinions that have been formed
by the company from the information available at the time of writing.

They involve risks and uncertainties.

Accordingly, actual results may differ from the company's forecasts.




