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Financial Results

1. 1st Quarter FY2023 Financial Results

QUALITY OF TIME AND SPACE V> TOYOTA BOSHOKU




1-1) 1st Quarter FY2023 Financial Results Overview of Consolidated Financial Results

(100 million yen)
Q1 FY2022 Q1 FY2023 YOY Change

Revenue 3,542 | 100.0% 100.0% Al1.1%

Operating Profit 177 5.0% 1.0% AB80.9%

Profit before income taxes 194 5.5% 2.2% A61.3%

Profit* 121 3.4% A0.4%

*Profit Attributable to Owners of the Parent

Earnings per share 65.27 yen AT7.38 yen

Exchange UsSD 109 yen
Rate EUR 132 yen

Revenue decreased as volume decrease due to
Revenue Covid-19 rebound impacts and the parts supply issues

Profit decreased due to investments for the future
Operating growth in addition to volume decrease and increase in
Profit material price, shipping costs caused by external
environment change
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1-2) 1st Quarter FY2023 Financial Results Seat Production by Region

Total By Region

(10,000 Units) (10,000 Units)

BN o change

1Q 1Q Pct Change
FY22 FY23

+6
+26.3%

23 29

The : Asia & Europe&
10 FY22 10 FY23 Japan China : .
Q Q P Americas Oceania Africa
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1-3) 1st Quarter FY2023 Financial Results Consolidated Revenue & Operating Profit

Profit decreased due to volume decrease and increase in material price,
shipping costs caused by external environment change and
overhead costs increase despite new product effects and cost reduction.

Volume & Model Mix Operating Profit Variance Analysis

YOY Change _
<Pct Change> (10,000 units) (100 million yen)

189 s x g9 1777 (Component Ratio)1 77

Employee retention
this year/A39
Consolidated
adjustment etc.A5

A0 Changes in product
74 pricesA11
< 1%>
(41.3%) Cost redL!ction+24
13 (7.0%) A2 _ Forex impact
<N17.0%>_ 11 (6.2%) Medium = with JPY+8
3 Within the
A8 A 23 region+2
95 <A\8.3% SUV+-MPV ;

(50.3%) 1'0

New product éffects+ 13
A2 Large Market price change/ 21 A 42
1QFy22  <A22.2%>4q Fy23 Products mix etc.A15

LaborAll 34

- Expenses/\27
Profit & Loss Depreciation/A4 A 44 l
(100 million yen)

1Q FY22  1QFY23 Change
Revenue 3’542 3,503 A 39 volume Model & Effort oVerhead FOREX Others 1Q
- - Product to costs FY23
Operating Profit 177 34 A 143 Mix Offset

Operating Profit Ratio 50% 10% -
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1-3) 1st Quarter FY2023 Financial Results Japan Revenue & Operating Profit

Profit decreased as volume decrease due to the parts supply issues in
addition to employee retention and overhead costs increase despite

new product effects
Volume & Model Mix

(20,000 units)
75 A16
<A21.9%>
18
(23.7%) A2 59
7 88%) <L12.7%> o Compact
AD (26.5%) _
<A31.0%> 5 (z.8%) Medium

46

(60.6%) A10

< N\21.2%> SUV-MPV

RNSEe%) A2 Large
1Q Fy22 <A47.5%> 14 Fy23

(100 million yen)

Profit & Loss

1Q FY22 1Q FY23 e
Revenue 1,885 1,505 A 379
Operating Profit 43 AB2 A 105
23%| A4.2%

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

43

(100 million yen)

Employee retention
this year/A 27
Consolidated
adjustment etc.+1

New product effects+6
Market price change/9
Products mix etc.A8

Within the
A 11 regiionA3

Wage upA2 : A3
Cost reduction+5

A :16

LaborAS
Expenses/A10
Depreciation A1

AN26 N\ 62

Volume Model & Effort Overhead FOREX Others 1Q

Product to costs
Mix Offset FY23
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1-3) 1st Quarter FY2023 Financial Results The Americas Revenue & Operating Profit

Profit decreased as volume decrease due to the parts supply issues in
addition to increase in material price, shipping costs and overhead costs

Volume & Model Mix Operating Profit Variance Analysis

(20,000 units)

A 3
35 </\9.5%>

8 +0 Employee retention
(23.1%) PP 8 Compact 24 this yearA5
: (26.1%) Market price changeA8 Consolidated
: Products mix etc.+5 adjustment etc.+4

A4 LaborA1
= Expenses/\12

(76.9%) <A13.0%> SUV-MPV Depreciation A1

0
A3 ’
Changes in Forex impact
product prices/A1 with JPYA3

Wage upA3_ Within the
Cost reduction+4 region+2

Profit & Loss |
1Q FY22 1Q FY23 Change N 14 E '

Revenue 786 896 109 Al Al A B
Operating Profit 24 A5 A 29 10 Volume Model & Effort  Overhead FOREX Others 1Q

Product to costs
Operating Profit Ratio 31% A06% — FY22 Mrl?( uc Offset FY23

1Q FY22 1Q FY23
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1-3) 1st Quarter FY2023 Financial Results China Revenue & Operating Profit

Profit increased due to volume increase from new product launch and
Forex impact despite Shanghai Lockdown

Volume & Model Mix

(20,000 units)

+3

<+ 00>
36 8.1% 39
N4
<A16.1%> 20 Compact
24 (51.6%)
(66.6%)
6

+1 15.6%
<+18.1%>

5
(14.3%) +5 SUV-MPV
6 (15.1%) <+84.5%>

1 (4.0%) +1 Lal‘ge
1Q Fy22 <t884%> 40 Eya3

Medium

Profit & Loss (10 million yen)

1Q FY22  1QFY23 Change

Revenue 445 595 149

Operating Profit Variance Analysis

(100 million yen)
Forex impact
with JPY+6

Changes in product prices/A\8
Wage upA1
Cost reduction+9

5 6 1
0

46

A 2
A4

. Employee retention
i this yearA2

i Consolidated

| adjustment etc.+3

LaborA1
ExpensesA1
DepreciationA2

New product effects+2
Market price changeA1
Products mix etc.A3

Operating Profit 40 46 6

Operating Profit Ratio 90% 78% _
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Volume Model & Effort Overhead FOREX Others 1Q

Product to costs
Mix Offset FY23
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1-3) 1st Quarter FY2023 Financial Results Asia & Oceania Revenue & Operating Profit

Profit increased due to volume increase and cost reduction despite
increase in material price, shipping costs and overhead costs

Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) (100 million yen)

+6 ;
Employee retention

29
<+26.3%> . this yearA3
Cost refluctlon+4 Consolidated

23 +2 " Compact adjustment etc.+1
0 ;
<+23.6%> (391%) - 4 5 i 60
9 +0 Medium 57 | A2
(39-9%) <+6.0%> A9 A5

0(1.2%) E : -
Forex impact

*a SUV:-MPV E with JPY+5
sglszy <+28.6% Market price change/4 !
(58:8%) Products mix etc.A5 Labor /2

Expenses/A3

1Q FY22 1Q FY23
(100 million yen)

Profit & Loss

1Q FY22  1QFY23 Change

Revenue 417 525 108
1Q Volume Model & Effort  Overhead FOREX Others 1Q

O i Profi
perating Profit 57 60 Fy22 Eﬂr.OdUCt tooffset costs v
Operating Profit Ratio 138% 116% IX
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1-3) 1st Quarter FY202 Financial Results Europe & Africa Revenue & Operating Profit

Profit decreased due to Shutdown caused by Europe situation and
overhead costs increase despite nhew product effects

Volume & Model Mix

(20,000 units)

Al
20 <A7.1%> 18

+3
" <+23.5%>

(73.3%) o2,
A1l (97.4%)

</A\100.0%>

A 3
4 </\88.1%>
(18.6%) JANYS)
</\88.8%>
1Q FY22 1Q FY2

Profit & Loss

1Q FY22 1Q FY23
Revenue 232 216 A 15
Operating Profit 12 A6 A 19
5.6% A2.9% -

Compact

1 (5:9%) Medium

SUvV-MPV
Large

(0.0%)
0 (2.4%

(100 million yen)

YOY
Change

Operating Profit Ratio

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

(100 million yen)

12 Employee retention this year/2
: Consolidated adjustment etc.A14

3
A4

New product éffects+5
Market price change+1 A 3

Products mix etc./A4 Within the

' region+3
LaborA2
ExpensesA1

Changes in product prices/A2
Wage up~A4
Cost reduction+2

Al6 A 6

FOREX Others 1Q

1Q Volume Model & Effort  Overhead
FY23

Product to costs
FY22 Mix Offset
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Financial Results

2. FY2023 Financial Forecasts
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2-1) FY2023 Financial Forecasts Overview of Consolidated Financial Forecasts
(100 million yen)

FY23 FY23 Forecasts
TYZZACUE | Forecasts | YOY Ehange

Revenue 14,214 | 100.0% 100.0% 15,700 | 100.0%

Operating Profit 602 4.2% 3.9% 780 5.0%

Profit before income 645 | 4.5% 4.1% 810 5.204
taxes

Profit* 392 2.8% 2.5% 520 3.3%
*Profit Attributable to Owners of the Parent

Earnings per share 210.15 yen 214.09 yen 278.34 yen

Exchange | USD 112 yen 115 yen
Rate EUR 131 yen 130 yen

Higher revenue due to volume increase in global despite Covid-19
Revenue . i . . .
rebound impacts and the parts supply issues risk still remains
Higher profits due to volume increase and new product effects by
cost planning activity despite increase in material price, shipping
costs and overhead costs

Operating
Profit
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2-2) FY2023 Financial Forecasts Seat Assembly Production by Region

Total By Region

(10,000 Units) (10,000 Units)

+108
+14.8% . YOY Change

FY22 FY23 Pct Change
Actual Forecast

132

+41
+8 +27.6% +29 )
+6.7% +26.1% | | 44 704

190
122130 149 138
109 2g 82

FY22 FY23 Japan The China Asia& Europe&

Actual Forecast Americas Oceania Africa
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2-3) FY2023 Financial Forecasts Consolidated Revenue & Operating Profit

Higher profit due to volume increase and new product effects by
cost planning activity despite increase in material price, shipping costs
and overhead costs

Volume & Model Mix Operating Profit Variance Analysis

10,000 units Changes in product .
( ) brices 201 (100 million yen)

+108 840 316 Wage upA40
732 <+14.8%> Cost reduction+273
.8% ’

Cessation of
Employee retention

32 last year +20
Consolidated
281 A\ 134 adjustment etc.A54

(38.4%)

51 (7.0 602 2 i 610

i Vi, ko A 34
368 New product effects+87 o
Market price change/ 126 Forex impact

(50.4%) Products mix etc. A95 with JPY+48
Within the

region/A21
131 (4.3%)
FY22 Actual FY23 Forecast

. Labor/ 62
Profit & Loss (100 million yen) Expenses/\ 105

FY22 FY23 Yoy DepreciationA32
Actual Forecast Change

Revenue 14,214 15,700 1,485

Operating Profit 602 610 7 FY22 Volume Model & Effort Overhead FOREX Others FY23

) . Product to costs
f 0 0 -
Operating Profit Ratio 4.2 /0 39 /0 Mix Offset

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU 11



2-4) Fv2023 Financial Forecasts Revenue & Operating Profit by Region

Japan

The Americas

Lower profit due to increase in material price,
change in products mix and overhead costs
increase despite volume increase and new product
effects

Lower profit due to increase in material price,
shipping costs and overhead costs despite
volume increase

Volume & Model Mix

(10,000 units)

+27

<+9.8%> 300

273

Compact 73
(26.8%)

Medium 22 (7.9%)

161

SUV-MPV | (58.9%)

Large [N187(6:5%)
FY22 Actual

Profit & Loss

FY23 Forecast

(100 million yen)
FY23 Yoy
Forecast Change

FY22
Actual

Revenue 7,006
Operating Profit 96 50|
1.4%) 0.7%)

Operating Profit Ratio

QUALITY OF TIME AND SPACE

Volume & Model Mix

+8 (10,000 units)

109 <*6.7%> 130

Compact 25
(20.3%)

97

SUV-Mpv | (B:7%)

FY23 Forecast

(100 million yen)
FY23 \0)%
Actual Forecast Change

3,177 3,700 522
Operating Profit 29 10 A19
0.9% 0.3% -

FY22 Actual
Profit & Loss

FY22

Revenue

Operating Profit Ratio

/> TOYOTA BOSHOKU
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2-4) Fv2023 Financial Forecasts Revenue & Operating Profit by Region

China

Asia & Oceania

Higher profit due to volume increase from new
product launch despite overhead costs increase

As the same level as FY22 profit due to volume
increase despite change in products mix in
addition to overhead costs increase

Volume & Model Mix

(10,000 units)
+41 190
<+27.6%>
149
81
Compact (54.3%)
Medium 25(16.6%)
SUV-MPV | 31(21.1%)
Large [N121(8:0%)"
. FY22 Actual FY23 Forecast
Profit & Loss (100 million yen)
FY22 FY23 \'%0)%
Actual Forecast Change
Revenue 2,121 2,900 778
Operating Profit 157 270 112
Operating Profit Ratio 7.4% 9.3% —

QUALITY OF TIME AND SPACE

Volume & Model Mix

(10,000 units)
+29
<+26.1%> 138

109
44

Compact (39 gy

Medium 1(1.1%)

. 65

SUV-MPV (59.0%)

FY22 Actual FY23 Forecast

Profit & Loss 100 million yen)
FY22 FY23 YOY
Actual Forecast Crelgt

Revenue 1,904 2,300 395
Operating Profit 267 270 2
Operating Profit Ratio 14.0% 11.7% —

/> TOYOTA BOSHOKU
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2-4) Fv2023 Financial Forecasts Revenue & Operating Profit by Region

Europe & Africa

Lower profit due to Shutdown caused by Europe
situation and increase in material price and
shipping costs despite higher volume

Volume & Model Mix

+4

<+4.7%>
78 °

59
Compact (7479

Medium = 4 (4.6%)
SUV-MPV | 15(18.7%)
Large ==2=(2.00)=

FY22 Actual
Profit & Loss

Forecast

Revenue 962

(10,000 units)
82

FY23 Forecast

(100 million yen)

FY23 YOY
Change

Operating Profit 53

10}

Operating Profit Ratio 55%'

1.1%)

QUALITY OF TIME AND SPACE
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2-5) FY2023 Financial Forecasts 1st/2nd by Region

Revenue (100 million yen)
Full Year
Japan 7,000
The Americas 3,700
China 2,900
Asia & Oceania 2,300
Europe & Africa 900

Total 15,700

Operating Profit (100 million yen)
1st Half 2nd Half Full Year
Japan A30| A0.9% 80 2.1% 50
The Americas 0 0.0% 10 0.5% 10
China 120 9.2% 9.4%
Asia & Oceania 130 | 11.8% 11.7%
Europe & Africa A10| A25% 4.0% 10

Total 210 2.9% 4.8% 610
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2-6) FY2023 Financial Forecasts Returning to Shareholders

B For FY23, annual dividends plan is ¥70, increased by ¥6 compared
to the previous year, which will be determined based on comprehensive
evaluation of future forecasts

Trends in dividend, operating profit, &profit attributable to owners of the parent
Dividend( ¥) .

Operating Profit(100 million yen) -
Profit Attributable to Owners of the JGAAP 4 E > IFRS

Parent (100 million yen)

R+ 453 427 215 247 311 392 400
: 70

64

54
50 45 39 35

29 28 i | 26

56 i 54

29

. 35
mre : (including special
: 28 dividend of ¥3) 32 35

10

FY16 FY17 : FY20 FY21 FY22 FY23

, (FCST)
QUALITY OF TIME AND SPACE V> TOYOTA BOSHOKU
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2-7) Concluding 1st Quarter FY2023 Financial Results

[1Q Results]

Profit decreased due to negative impacts of volume decrease including employee
retention in addition to increase in material price, shipping costs and change in

products mix caused by external environment change while flexibly responding to
customer’s production fluctuation.

[Forecast after 2Q]

‘While expecting recovery in demands, still Covid-19 rebound impacts,
parts supply issues and market price increase remains uncertain.

[Annual Forecast)

‘While we execute ’investments for the future growth” as planned,
we expect higher profit compared to the previous year by enhancing of our
ability to earn, through cost planning activity.

*While predicting severe external environment continues, we will secure profit
by maximizing new product effects.
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Financial Results

3. Appendix
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Appendix1) Quarterly Trends: Consolidated volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

0 (100 million yen)
193

8,00
190
169

13,518 3,629 3 434 3 144

206 194

183

3,333 3,782 3,484 3

2,120 II || |I

I

Seat Assembly Production (10,000 units)

195 195

3,828 3,865

2 ,978

i 220
177

Revenue

o
3,503

1Q 2Q 3Q

FY2020

4Q

FY2021

Operating Profit / Operating Profit Ratio

400 (100 million yen)

0]
4.2% 3.20 3.9% ) cop

INE N
1Q 2@ 3Q 4Q

A200

FY2020

QUALITY OF TIME AND SPACE

8.0%
302 6.7%

1Q

2Q 3Q 4Q
FY2022

2 17

64

1Q 2Q 3Q

FY2023

Operating Profit Ratio

\]g-.O% Operating Profit

||

FY2021

1Q

2 3Q  4Q

FY2022

1Q 2@ 3Q 4Q

FY2023
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Appendix2) Quarterly Trends: Japan volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue (10,000 units)

4,000 (100 million yen) 100

85 85
8 79 79 26 79 5

62 68 67

1,904 2976 | 546 1 856 1,813 2079 1,882 1,885 1,764 1,815

1,542
] I I 1 I I I I I I

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
FY2020 FY2021 FY2022 FY2023

Operating Profit / Operating Profit Ratio

(200 million yen)
300 + 5.4% 5.2%

111

0o
43 4.2%
I I 13 23 35 {i
[ o

2Q 1Q 2Q 3Q 4Q . 2Q 3Q

FY2020 FY2021 FY2022 FY2023
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Appendix3) Quarterly Trends: The Americas volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue (10,000 units)

2 000 (100 million yen) 50

3 3 32 31 33

29 5
| 724 727 s 709 752 718

624

12
1Q 2Q 3Q

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
FY2020 FY2021 FY2022 FY2023

Operating Profit / Operating Profit Ratio

(100 million yen)

150

0,
11.4% 2. 1% 3.4% 2.4% 3.1% 10.8% 21

0.1% A2.4% ——'\AO.S/_O./-\\.
10 13 24 18
mm O - ' .____ N
1Q 2Q 1Q 2@ 3Q 4Q 1@ 2Q 3Q
A5 A6 AS

FY2020 FY2022 FY2023

A75 -
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Appendix4) Quarterly Trends: China volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

2 000 (100 million yen)

38
32 31

38

39 40

o

o el
" g v\‘___

464 446 482

35

411

43

36
646 600

445 428

(20,000 units)
- 80

39

FY2020

1Q

2Q 3Q
FY2021

Operating Profit / Operating Profit Ratio

(200 million yen) 12.8%

12.3% 12 7%

4Q

FY2022

1IQ 2@ 3Q 4Q
FY2023

470 - FY2020
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FY2022

FY2023
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Appendix5) Quarterly Trends: Asia & Oceania volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

2,00

0 (100 million yen)

466 488 459

JIIl

28 28
24 24

556

417 401 >28

(20,000 units)
- 40

FY2020

1Q 2Q 3Q 4Q
FY2021

1Q

FY2022

4Q

1Q

2Q 3Q
FY2023

Operating Profit / Operating Profit Ratio

(200 million yen)
12.2%

10.4%

140 15'6%14.6%13-8% 14.9%14.6%1

\./I\D
50 /6 72

11.7%13.69
11.4%

\iz.zcy i
20

A

71
50

3Q 4Q 1Q 2Q 3Q

FY2020 FY2021 FY2022 FY2023

QUALITY OF TIME AND SPACE /=" TOYOTA BOSHOKU




Appendix6) Quarterly Trends: Europe & Africa volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue (10,000 units)

(100 million yen)
1,000 - 40

22 1 2 23

19 20 20 18
14 235 222 210 I I 232 ¥ I I
1Q 1

1Q 2Q 3Q 1Q 2Q 3Q
FY2020 FY2021 FY2022 FY2023

Operating Profit / Operating Profit Ratio

60 (100 million yen) 13.49

FY2020 FY2021 FY2022 FY2023
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Appendix7) FY2023 Financial Forecasts Comparison with the Previous Forecasts

Operating Profit Variance Analysis (100 million yen)

Previous This time Difference

Forecasts oIyl Internal | External
Effort i Environment

FY22

Actual 602 ) )

Volume 476

Model &

Product Mix A128

Effort

to 31
Offset

Overhead
costs

FOREX

% Cessation of
: Employee retention
Others § Previous Forecasts +58
: This time Forecasts +19

Difference A39
FY23 :

Forecasts
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7> TOYOTA BOSHOKU

<Disclaimer>

This report contains forecasts and expectations that relate to future plans and
strategies in addition to the expected financial results of the Toyota Boshoku
Corporation and the Toyota Boshoku group.

Within are estimates based on assumptions and opinions that have been formed
by the company from the information available at the time of writing.

They involve risks and uncertainties.

Accordingly, actual results may differ from the company's forecasts
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