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1. FY2024 Financial Results
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1-1) FY2024 Financial Results Overview of Consolidated Financial Results

(100 million yen)

FY2023 FY2024 YOY Change

Revenue 16,040 100.0% 100.0% 21.8%

Operating Profit 476 3.0% 4.0% 65.0%

Profit before income taxes 522 3.3% 4.5% 67.1%

Profit* 146 0.9% 3.0% 294.3%

*Profit Attributable to Owners of the Parent

Earnings per share 78.57 yen I 311.74yen I -

USD 135 yen 145 yen +9yen
Rate EUR 141 yen 157 yen + 16 yen

Exchange

Revenue increased due to volume increase in Japan and
Revenue The Americas, and sales promotion in Asia despite
a volume reduction in China

Profit increased due to higher production and changes
in the vehicle mix despite increase in costs of overhead and
strengthening our corporate structure

Operating
Profit
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1-2) FY2024 Financial Results Seat Production by Region

Total By Region

+74

(10,000 Units) | +9.4% (10,000 Units) - YOY Change
857 FY23 FY24 Pct Change

784 +52
+18.9%

328

A10
+16 /N6.2% +11
+12.4% +7.9%

156147 154
12 6142 143

The China Asia & Europe&

FY23 FY24 Japan . .
P Americas Oceania Africa
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1-3) FY2024 Financial Results Consolidated Revenue & Operating Profit

Profit increased due to volume increase and a change in the vehicle mix
In addition to cost reduction despite an increase in overhead costs

and constitutional strengthening costs
Volume & Model Mix Operating Profit Variance Analysis

YOY Change . (100 million yen)
<Pct Change>.. * +74 (10,000 units) Changes in Improving employee
A <49 4%> 857 product prices/\156 retention+31
784 =2 : Wage upA37 Russian business+5
.(Component Ratio) Cost reduction+292  Constitutional strengthening

costs/\78
+14 3460 £ Compact f Consolidated adjustment
333 <+4.1%>  (40.4%) 99 etc.A20 |
(42.4%) 145 ' 864
+6 53(6.2%) Medium 53
47 (6.0%) <+13.7%> ! :
1

376 s SUV-MPV o
; con

@47.9%) @ <+11.9%> | | =
New product Forex impact
effects+20 with JPY+34

I - -
Large Market price/A99 within the
Products mix region+19

Actual Actual etc.+224

LaborA121

Profit & LOSS (1 milion yen) Expenses/.63

. Depreciation/\33
FY23 FY24 YOYChange

Revenue 16’040 19’536 3’495 Volume Model &  Effort Overhead FOREX Others FY24
Operating Profit 476 786 309 Product to costs Actual

Mix Offset
Operating Profit Ratio 3 O% 40% -
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1-3) FY2024 Financial Forecasts Comparison with the Previous Forecast

3Q
announced
(Forecast)

exc.

Russian 548

4Q
announced
(Actual)

exc.

Russian 548

Difference

(100 million yen)

Internal
efforts

Environmental
changes

Cost Reduction

business
262

business
220

179

145

82

99

Overhead Costs

Others

A193

N217

38

53

29

16

FY24

(exc. constitutional strengthening costs)

Constitutional
strengthening costs

FY24

(inc. constitutional strengthening costs)
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1-3) Fy2024 Financial Results Japan Revenue & Operating Profit

Profit decreased due to increase in overhead costs and constitutional
strengthening costs despite volume increase and changes in the

vehicle mix
Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) New product LaborA79
effects+19 Expenses /57
+52 328 Market price+4  Depreciation/ 24
<+18.9%> Products mix Constitutional
etc.+155 | 35 5 strengthening costsA78
216 +7 (2688% Compact 5 Improving employee
<49 306> D70 178 retention+18
| 32(9.9%) Medium Consolidated adjustment
+10 etc.A8

(100 million yen)

78
(28.3%)

+26

158 <+16.3%> SUV-MPV : Cohstitutional

(57.2%) A 160 strengtHening
116 145 costs'

+9 P i ! '

18N(e5%) <+50.9%> Large : ) Changes in product A 68
FY23 FY24 kt?;(sﬁéin prices/\43 :

: Wage upA12 F i t
Actual Actual Business- . orex impac
AHA impacts Cost reduction+90  within the
! ) region+9

Profit & Loss (100 million yen) —'u

FY23 FY24 YOYChange

Revenue 7,329 9,228 1,899 £33

Operating Profit 116 106 A9 FY23 Volume Model& Effort Overhead FOREX Others FY24

. . Actual Product to costs Actual
Operating Profit Ratio 1 . 6% 1 . 2% - Mix Offset
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1-3) FY2024 Financial Results The Americas Revenue & Operating Profit

Profit increased due to volume increase from launch of new cars and sales
efforts despite an increase in overhead costs resulting from new products

launch and market price increase
Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) 65 (100 million yen)
+16 142 Changes in product
126 <+12.4%> pricesA27 ]
- Wage upA 11 Impro_vmg e:lsnployee
Compact Cost reduction+55 retention+1
31 +1 (22.5%) g Compensation for

(24.3%) <+3.9%> cancelled production

17 last year+38

Consolidated
adjustment etc./A26

+14 SUV-MPV

96 <+15.1%>
(75.7%) Forex impact |

with JPY+1 5 6
FY23 FY24 .
Actual Actual Market price/A85

within the
regiopAS -_
- Products mix
PrOfIt & LOSS (100 million yen) A 11 etc.+42 2 40

FY23 FY24 YOYChange LaborA32
Expenses/AO

Revenue 3,887 5,003 1,116 Depreciation/8

Operating Profit All 6 17 FY23 Volume Model & Effort Overhead FOREX Others FY24

Operating Profit Ratio A0.3% 0.1% - Actual lli’/lr_oduct t(;)ff costs Actual
ix set

NT
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1-3) FY2024 Financial Results China Revenue & Operating Profit

Profit decreased due to volume decrease and one-time costs despite
changes in the vehicle mix following the launch of new products last year

Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) (100 million yen)
Allowance for

doubtful accounts
156 A10 Products mix etc.+16 etc./A11

<A\6.2%> 147 Consolidated
adjustment etc.A16

85 1=6

N12 73 ;

(541%) _ .14 0%> (eew Compact 184

LaborA;3 A 27
23 A3 20 : Expenses+7

(148%) <A13.5%>_ (13.7% Medium Depreciation+2

+6
39 .
<+14.9%> SUvV-MPV Forex impact

(25.1%) with JPY+3

oow) 21 .
FY23 </\6.0%> FY24 Large Changes in product
Actual Actual W;Ze;ﬁsg3

Profit & LOSS (100 million yen) Cost reduction+71

FY23 FY24 YOYChange

Revenue 2,446 2,362 A84

Operating Profit 212 184 A27 FY23 Volume Model & Effort Overhead FOREX Others FY24
Actual Product to costs Actual

Operating Profit Ratio 8 . 7% 7 8% - Mix Offset
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1-3) FY2024 Financial Results Asia & Oceania Revenue & Operating Profit

Profit increased due to volume increase from sales promotion in India and
Indonesia, cost reduction in addition to the impact of Advance Pricing

Agreement last year
Volume & Model Mix

143

67 +15 82
(47.0%)

1(1.0%)

74
(52.0%) A 4

FY23
Actual

Revenue

(10,000 units)

+11

<+7.9%> 154

Compact
<+22.7%>

A0
<A28.7%>

(53.4%)

Medium

SUv-MPV
<A\4.9%>

FY24
Actual

Profit & Loss (100 million yen)

| YOYChange
243

FY23 FY24
2,496 2,739

Operating Profit

140 369

Operating Profit Ratio

5.6% 13.5%

QUALITY OF TIME AND SPACE

Operating Profit Variance Analysis

310 °°

exc.
impact iof
APA

Market priée+4
Products mix etc.A6 " papreciation/ 4 etc.+3

(100 million yen)

Forex impact with JPY+21
within the region+1

3 369

Changes in product
pricesA15

Wage up2A6

Cost reduction+51

30 22
AN1l4
N2

Consolidated
adjustment

LaborA3
Expenses/A7

FY23
Actual

Volume

FY24
Actual

Overhead FOREX Others

costs

Model & Effort
Product to
Mix Offset
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1-3) Fy2024 Financial Results Europe & Africa Revenue & Operating Profit

Profit increased due to volume increase, cost reduction and FX impacts,
despite an increase in overhead costs and market price

Volume & Model Mix

+4

82 <+5.3%>

+2
<+2.4%>

72
(87.9%)

+2
9(10:5%)  <+26.5%>

FY23
Actual

86

74
(85.5%)

FY24
Actual

(20,000 units)

Compact

SUV-MPV
Large

Profit & Loss (100 million yen)

FY23
1,082

Revenue

FY24

1,312

| YOYChange
229

Operating Profit 19

119

100

Operating Profit Ratio

1.8%

9.1%

Operating Profit Variance Analysis

QUALITY OF TIME AND SPACE

70

f————

1
i €XC.!
Russign
Busmelss
1

(100 million yen)

Changes in
product prices/A\5
Wage upA5

Cost reduction+25

Russian

26 >

JANN<)
| Forex impact
with JPY+9
within the
region+17

New product
effects+1
Market
priceA22
Products mix
etc.+15

LaborA4
Expenses/\6
Depreciation+1

FY23
Actual

Volume

Overhead FOREX Others

costs

Model & Effort
Product to
Mix Offset
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2. FY2025 Financial Forecasts
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2-1) FY2025 Financial Forecasts Overview of Consolidated Financial Forecasts
(200 million yen)

FY2024 FY2025
Actual Forecast

Revenue 19,536 100.0% 100.0% 1.4%

Operating Profit 786 4.0% 3.8% A4.6%

YOY Change

Profit before income 873 4.5% 3.8% A13.0%
taxes

Profit* 578 3.0% 2.4% A18.8%

*Profit Attributable to Owners of the Parent

Earnings per share 311.74 yen I 253.12 yen I

Rate EUR 157 yen 160 yen + 3 yen

Forecasts are at the same level of the previous year while uncertainty

Revenue e )
remains in Japan and China

: Lower profits due to strategic human capital investment for the future
Operating . 5,4 an increase in overhead costs despite of new product effects and

A profit improvement activities
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2-2) FY2025 Financial Forecasts Seat Assembly Production by Region

Total By Region

N2
(10,000 Units) | /\0.3% (10,000 Units)

857 855 - YOY Change

FY24 FY25 Pct Change
Actual Forecast

+3 AN12 +6
+2.0% || £8.0% | [ +4.0%

A1l
142145 147135 154160 |/ 13.3%

86 75

FY24 FY25 Japan  1he€ China Asia& Europe&
Actual Forecast Americas Oceania Africa
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2-3) FY2025 Financial Forecasts Consolidated Revenue & Operating Profit

Lower profit is expected due to strategic human capital investment for
the future and an increase in overhead costs despite of new product

effects and profit improvement activities
Volume & Model Mix Operating Profit Variance Analysis

(10,000 units) Changes in product (100 million yen)

A 2 pricesA190
857 855 Wage upA39

0
<A0.3%> Cost reduction+328

i Forex impact
346 i with JPYA2

(40.4%) 99 within the

region+23

Compact

Medium | 53 (6.2%)
21
i A 218
420 i :
SUV-MPV (49.0%) i New product E
effects+83

Market i
priceA118 LaborA85

Large maz@aome E oe
Products mix Xpenses
FY24 Actual FY25 Forecast etc.+30 Depreciation /37

Profit & Loss (100 million yen)

FY23 FY24 YOYChange

Revenue 19,536 19,800 263

; . FY24 Volume  Model & Effort Overhead FOREX Others FY25
Operating Profh 786 750 A 36 Actual Product  to costs Forecast
Operating Profit Ratio 40% 3 8% —_ Mix Offset
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2-4) FY2025 Financial Forecasts Revenue & Operating Profit by Region

Japan The Americas

Higher profit due to volume increase, Higher profit due to volume increase and
changes in the vehicle mix and constitutional profit improvement activity despite negative
strengthening costs in the previous year impacts of increased overhead from launch
despite an increase in overhead costs of a new plant and rising labor costs

Volume & Model Mix (10,000 units) Volume & Model Mix (10,000 units)
+12

328 izews 020

85
(26.0%) 142 +3 145
Medium = 37 (9.9%) - <+2.0%>
(22.5%)

Compact

Compact

184
SUV-MPV = 55 500 110

SUvV-MPV (77.5%)

Large [2u(82%)
FY24 FY25 FY24 FY25
Actual Forecast Actual Forecast

Profit & Loss (100 million yen) Profit & Loss (100 million yen)
FY24 Actual FY25 Forecast YOYChange FY24 Actual FY25 Forecast YOYChange

Revenue 9,228 9,800 o571 Revenue 5,003 5,000 A3

Operating Profit (184) 106 180 (A4) 73 Operating Profit 6 30 23
()exc.

Operating Profit Ratio 1 .2% 1 .8% —_— ConStitUtionaI Operating Profit Ratio O 1% O 6% -_—
strengthening .
QUALITY OF TIME AND SPACE costs V> TOYOTA BOSHOKU 13




2-4) FY2025 Financial Forecasts Revenue & Operating Profit by Region

China

Lower profit due to volume decrease
caused by the rapid shift to BEVs*
besides changes in the vehicle mix

XBEV : Battery Electric Vehicle

Volume & Model Mix

Asia & Oceania

Lower profit due to changes in the
vehicle mix and increase in overhead
costs despite volume increase from
sales promotion in Indonesia & India

Volume & Model Mix

Compact

Medium

SuUv-MPV

147

73
(49.6%)

20
(13.7%)

45
(30.7%)

Large REN9K(6:0%)™

FY24
Actual

Profit & Loss

Revenue

FY24 Actual

2,362

A12
</A\8.0%>

(100 million yen)

FY25 Forecast

2,200

135

FY25
Forecast

(10,000 units)

YOYChange
A 162

Operating Profit

184

150

A 34

Operating Profit Ratio

7.8%

6.8%

QUALITY OF TIME AND SPACE

Compact

Medium

SUV-MPV

Profit &

154

82
(53.4%)

1 (0.7%)

71
(45.9%)

FY24
Actual

Loss

Revenue

FY24 Actual

2,739

+6 160
<+4.0%>

FY25
Forecast

(10,000 units)

(100 million yen)
FY25 Forecast YOYChange

2,800

60

Operating Profit

369

350

A 19

Operating Profit Ratio

13.5%

12.5%
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2-4) FY2025 Financial Forecasts Revenue & Operating Profit by Region
Europe & Africa

Lower profit due to volume decrease,
impacts of rising labor costs and
Increase in overhead costs

Volume & Model Mix

(10,000 units)
86

A 11
<A\13.3%> 75

74
Compact (85.5%)

SUV-MPV | 11 (12.6%)

La rge ==2=419%)~
FY2 FY25
Actual Forecast

Profit & Loss

(100 million yen)

Revenue

FY23Actual
1,312

FY24Forecast

1,100

YOYChange
A 212

Operating Profit

119

40

AT9

Operating Profit Ratio

9.1%

3.6%

QUALITY OF TIME AND SPACE
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2-5) FY2025 Financial Forecasts 1st/2nd Half by Region

Revenue

Japan

1st Half

2nd Half
5,000

(100 million yen)
Full Year
9,800

The Americas

2,500

5,000

China

1,200

2,200

Asia & Oceania

1,500

2,800

Europe & Africa

600

1,100

Total

10,200

19,800

Operating Profit

Japan

2nd Half

(100 million yen)

Full Year

110

2.2%

180

1.8%

The Americas

10

0.4%

30

0.6%

China

80

6.7%

150

6.8%

Asia & Oceania

12.7%

350

12.5%

Europe & Africa

30

5.0%

40

3.6%

Total

4.1%

750

3.8%

QUALITY OF TIME AND SPACE
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2-6) FY2025 Financial Forecasts Returning to Shareholders

B For FY24, dividends are ¥86 as announced previously
B For FY25, dividends plan is ¥86 which will be determined based on
comprehensive evaluation of future forecasts

Trends in dividends, operating profit, &profit attributable to owners of the parent

Dividends( ¥)
Operating Profit(100 million yen)

Profit Attributable to Owners of the Parent (100 million yen)

711 -
580 : 477 571 802

427 215 ¢ 247 311 392

JGAAP 4§> IFRS 64
54 56 54

: 45 32
28 : 26

35
. (including special
28 & 8 dividends of ¥3)

10

FY18 FY19 : FY20 FY21 FY24 FY25

, (FCST)
QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU




2-T) FY2024 Financial Results Summary

[FY24]
*While profit decreased from the previous forecast as volume decrease in
Japan and constitutional strengthening costs are recorded.

However, the enhancement of competitiveness through internal efforts,

such as improving profitability of unprofitable plants and customer recovery
across the entire company, is steadily progressing

[FY25]

*While the future is uncertain in Japan and China, Kaizen efforts such as

new products effects and profit improvement activities mainly in the
Americas will be implemented to maximize profitability

-Upfront investments, including strategic human capital investment, R&D and
expanding sales to new customers, will be actively implemented to achieve
the targets outlined in the 2030 Mid-term Business Plan

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU 18




3. Appendix
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Appendix1l) status of the Consolidated Statement of Financial Position (Mar.31, 2024)

Current assets

656.2billion yen

708.7billion yen

-increase in operating
receivables and
other financial assets.

Non-current

assets
351.1billion yen

41 8.9billion yen

* Increase in tangible
fixed assets.

QUALITY OF TIME AND SPACE

sets
villion yen

)us year end:

1,007.3 billion yen)

Total equity attribute
to owners of the
parent
39.8%

¢
39.8%

:Compared to the previous
year(100 million yen)

Liabilities
570.4billion yen

634.7billion yen

increase in operating
liabilities, etc.

Equity

436.8billion yen

492 .9billion yen

/> TOYOTA BOSHOKU 19



Appendix2) Consolidated Cash Flows

® Cash flows from operating activities:
+85.4 hillion yen year-on-year

Free cash flows: +35.2 billion yen
year-on-year

4
529 Major factors

- -cash increased due to higher profit etc.
. J
I

FY23 ....e Cash flows from investing activities:
A 364 /A\50.2 billion yen year-on-year

89

(1200 million yen)
FY24 Change

Cash flows from operating activities 1,748 854
Cash flows from investing activities /\ 866 A 502
Free cash flows 881 352
Cash flows from finacial activities A 915 A 507
Impact of foreign exchange 50 69

Change in cash and cash equivalents 16 A 85
Cash and cash equivalents held for sale purposes A 56 A 56

Balance of cash and cash equivalents 2,441 A 40
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Appendix3) Quarterly Trends: Consolidated volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue Seat Assembly Productlon(lo 000 units)

100 milli K
g,000 (100 milion yen) 517 218 228

206 201 207 L 520
183 194 189 - 199 194

71
153 4,754 4,885 5 71 4 824,

4,348
4,114 4,073
3,542 3,828 3,865 3,503
2,978
1 I I I I I I I

FY2021 FY2022 FY2023 FY2024

. . ] . . Impact of
Operating Profit / Operating Profit Ratio constitutional

strengthening costs etc.

(100 million yen)
8.0% 6.7% o
5.3% 5.0% o 48% 4.6% 0 479, 2:6% 53%

2 2.2% : 3% .
232 \'\./'_'\\_°/./""_ 221 0.4%
177 182 178 v
A6.9% Operating
64 Profit
I I . I 19 ,,Ratlo
Operatlng
Profit
A140

IQ 2 3¢ 4Q 1@ 2@ 3Q 4Q 2 3Q 4Q 1@ 2Q  3Q
FY2021 FY2022 FY2023 FY2024
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Appendix4) Quarterly Trends: Japan volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue (10,000 units)

(100 million yen)
76 79 75 80 83

68 67 69 68 —‘/"—“\7’4
62 cg
2290 2,333 2,440

2,070

1,882 1,885
! 1,764 1,808
1,542 64 1,815 | 505 1,749
1 I I I I I
1Q 2Q

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2023 FY2024

Operating Profit / Operating Profit Ratio Impact of APA
0

0 (200 million yen)

0 Impact of
2 80/ 5.40/0 5.2 /( 2 30/ constitutional
. 0 . ()

99, 1.4% . 2.0% strengthening
0.9% 0.9% ' costs etc.
43 13 23 {5\04.2% ° ;

L I Q

A119

IQ 2@ 3¢ 4Q 1@ 2Q 3Q 4Q 1@ 2@  3Q
FY2021 FY2022 FY2023 FY2024

QUALITY OF TIME AND SPACE Y5 TOYOTA BOSHOKU




Appendix5) Quarterly Trends: The Americas volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue (10,000 units)

(100 million yen) )
2,000 32 5, 33 o 32 B ® 35 35 36 36 | 40

/‘\2‘7/,/./—*”"\./‘/ 1,535

1,149 1,194 1,123

1,070
12 854 863 1,039
786 72
FY2021 FY2022 FY2023 FY2024

Operating Profit / Operating Profit Ratio

(100 million yen)

150

3.9% 3.4% .40, 3-1% 2.1% 2.4% A0.7% 1.7% 0.4%

°A0.5%A1.2%

0
—= L08%A08% , 106% & A2.8%
25

6
H m B __=m_ B — .
JAN©) A5 . A7 A5
A24 413

A56

IQ 2 3¢ 4Q 1@ 20 3@ 4Q 1Q 20 3@ 4Q  1Q 20 3Q
FY2021 FY2022 FY2023 FY2024
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Appendix6) Quarterly Trends: China volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

(100 million yen)
2,000 -

40
Y35

—
464 446 482
411

IRREN

_-306\'/.\‘_
600
445 428 I I

(20,000 units)

- 80

40 38 43

27
628 g9 099

111

1Q 2Q 3Q 4Q
FY2021

1Q 2Q 3Q 4Q
FY2022

Operating Profit / Operating Profit Ratio

(100 million yen)
150 - 10_60/012.30/0 12.7%

4.7%
61

48 33
II II 19
-

10.5%7 194

2Q  3Q
FY2023

1IQ  2Q 3Q 4Q
FY2024

1Q  2Q 3Q 4Q
FY2021

QUALITY OF TIME AND SPACE

2Q  3Q
FY2022

1Q

2Q 3Q
FY2023

4Q 1@ 2Q  3Q

FY2024
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Appendix7) Quarterly Trends: Asia & Oceania volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

100 million yen
2,000 yen)

459 444

342 II II

23 21

528 556

417 401

39 40

35
\izi///ﬁf”"—_——‘\\

634 097 638

(20,000 units)

722 729 gg3

1Q 2Q 3Q 4Q

FY2021

1Q 2Q 3Q
FY2022

4Q

Operating Profit / Operating Profit Ratio

UQOmanmm155%146%

125 i 11.40/0

50

o
13.8% 1+9%14.6% 13 10,

1Q 2Q 3Q 4Q
FY2023

Impact of APA

12696123962

11.6%

1Q 2Q 3Q

FY2021

4Q

QUALITY OF TIME AND SPACE

2Q  3Q
FY2022

2Q 3Q
FY2023

iiii

FY2024

1Q 2Q 3Q

FY2024
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Appendix8) Quarterly Trends: Europe & Africa volume, revenue, operating profit, operating profit ratio

Seat Assembly Production / Revenue

(100 million yen)
1,000

22

il

13 306 335 358

(20,000 units)

- 40

23 24
23 21 23

309 309

1

322 596

1Q 2Q 3Q 4Q
FY2021

2Q
FY2022

Operating Profit / Operating Profit Ratio

(100 million yen) {3 o4 12.99

232 258
|166|| I i
1Q 4Q

1Q  2Q 3Q  4Q

FY2023 FY2024

Impact of costs related to

ending Russuan business
15.0%

9.69 10.9% 10.6%

7.7% 6.8%

23 20
15l

1Q 2Q 3Q 4Q 1Q 2Q 3Q
FY2021 FY2022

QUALITY OF TIME AND SPACE

A51
4Q 1Q 2@ 3Q  4Q 1Q 2@ 3Q
FY2023 FY2024
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7> TOYOTA BOSHOKU

<Disclaimer>

This report contains forecasts and expectations that relate to future plans and
strategies in addition to the expected financial results of the Toyota Boshoku
Corporation and the Toyota Boshoku group.

Within are estimates based on assumptions and opinions that have been formed
by the company from the information available at the time of writing.

They involve risks and uncertainties.

Accordingly, actual results may differ from the company's forecasts

QUALITY OF TIME AND SPACE /> TOYOTA BOSHOKU
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